
( )

(04)8525151-60 (04)8525151-60
e-mail hmwu@mail.cst.com.tw                 e-mail:jenniferChen@mail.cst.com.tw 

( )

215 (04)8525151-60

215 (04)8525151-60

1 199 (04)8520133    

2 146 (04)8524146    

1 38 (04)7863779    

2 602 (04)8893211-2  

                                     
1 50 ( 8 ) (02)23937451-5

( )

420
(02)25091277
http://www.polaris.com.tw 

( )

333 27
(02)27296666
www.pwcglobal.com.tw

( )
( ) www.cst.com.tw



-------------------------------------------------------     1 

-------------------------------------------------     3 

----------------------------------------------------------------------     5 

----------------------------------------------------------------------     5 

----------------------------------------------------------------------     9 

----------------------------------------------------------------------    11 

----------------------------------------------------------    21 

-------------------------------------------------------------    27 

-------------------------------------------------------------    28 

-------    28 

----------    29 

----------------    31 

----    32 

----------------------------------------------------    32 

-------------------------------------------------------------    37 

-------------------------------------------------------------    37 

----------------------------------------------------    37 

----------------------------------------------------    37 

----------------------------    37 

-------------------------------------    38 

----------------------------------------------------------------------    39 

-------------------------------------------------------------    42 

-------------------------------------------------    48 



----------------------------------------------------------------    48 

----------------------------------------------------------------------    48 

----------------------------------------------------------------------    48 

----------------------------------    49 

-------------------------------------------------------    50 

----------------------------------    53 

-------------------------------    54 

-------------   114 

-------------   169 

-------------------------------------------   169 

----------------------------------------------------------------------   169 

----------------------------------------------------------------------   170 

----------------------------------------------------------------------   171 

----------------------------   172 

----------------------------------------------------------   172 

-------------------------------------------------------   172 

----------------------------------------------------------------   174 

----------------------------------------------------------   176 

----------------------------------------------------------   183 

----------   185 

  185 

----------------------------------------------------   185 

-------------------------------------------------------------------------------   185





1



101%

PCB  M9400N M9400  PATTERN 

 S8809B  PATTERN 

ID  S8806  PATTERN 

PCR  M9500S M9500A  PATTERN 

LT  C8016

LTB  C688

MCR3 SUPER SPORT

MA-3D

TREKKING
TGB ATV M918
UL 387

2



99

6,074
4,369

343
4,832
1,557
9,607

11,685 
9
8

410
411 
391
224

( )
39,920

3



     

4



60

61

62
63

6
64

65

66

69

70

71

72

73

75

76

12 7
77

5



78

79

80
( )

81

8 1
82

CST TRADING LTD.
ISO 9001

83

Q1
84

85
( )

 30%

 ( )  50%

86
5 29  QS9000

MAXXIS INTERNATIONAL CO., LTD.

87
 MAXXIS INTERNATIONAL 

CO., LTD

TPM

6



88

89

90
TPM
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International Co.,Ltd. ( )
2,000 12 16
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22.36% MAXXIS 2009
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99 16 MAXXIS International 
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98 98.12.31 A
( 1)

( ) B ( )
( )

% B/A
6 0 100% 
6 0 100% 
6 0 100% 
5 1 83.33% 
4 2 66.67% 
5 1 83.33% 

6 0 100% 

5 1 83.33% 

6 0 100% 

1
2 (1) ( )

(%) ( )
(2)
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( ) (%) ( )

98 ( 98.12.31 ) (A)
( )

(B) ( )
( )

%(B/A)( )
6 0 100% 
4 0 66.67% 

( )
( )

(%)

(%)
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98.06.04 (1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
(10)
(11)
(12)

1.98

98

98.07.17 (1)
(2) ( )
(3)
(4)
(5)
(6) (Maxxis International (Thailand)Co.,Ltd.)
(7)

98.08.27 (1)
(2)
(3) ( )

(4)
98.11.19 (1) ( )

(2)
(3)
(4)
(5)

98.12.21 (1)
(2) ( )
(3)
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99.02.23 (1)
(2)

99.03.24 (1)
(2) ( )
(3)
(4)

99.04.22 (1)
(2)
(3)
(4)
(5)
(6)
(7)

(8)
(9)

( )

(
)

( )

1 2,000
2 2,000 4,000    
3 4,000 6,000    
4 6,000 8,000
5 8,000 10,000    
6 10,000    

27



( )
98
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(
)

( )

98

( ) 10 5 1 2 3
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98  99  4 17

( ) ( ) ( ) ( )

/
/
/
/
/
/
/
/
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( )

( )

30



( )

31



( 1)

MAXXIS INTERNATIONAL CO., LTD. 35,050,000 100%  35,050,000 100%
CST TRADING LTD. 72,900,000 100%  72,900,000 100%

1,800,000 100%  1,800,000 100%
MAXXIS TRADING LTD. 202,811,720 100% 202,811,720 100%

9,700,000    97% 300,000 3.00%   10,000,000   100%
4,999,960    49.99%         40     0.01%  5,000,000    50% 
1,000,000 100%  1,000,000 100%

57,000    19% 57,000    19%
9,804,968     2.35%  8,001,391 1.92% 17,806,359     4.27%
1,602,885    12.33% 1,602,885    12.33%
1,100,000     2.17%    3,570,059     7.05% 4,670,059     9.22%

Cheng Shin Holland B.V. 32,360 30% 32,360 30%
MAXXIS Tech Center Europe B.V. 1,000,000 100% 1,000,000 100%
MAXXIS International U.K.PLC 22,464 19.99% 22,464 19.99%

1,729,208 13.12% 172,921 1.31% 1,902,129 14.43%
MAXXIS International Japan Co., Ltd. 57 19.00% 57 19.00%

                     

77 08 10 162,509,490 1,625,094,900 162,509,490 1,625,094,900 -

78 08 10 203,136,863 2,031,368,630 203,136,863 2,031,368,630 -

79 08 10 243,764,236 2,437,642,360 243,764,236 2,437,642,360 -

80 05 10 263,265,375 2,632,653,750 263,265,375 2,632,653,750  80 9 7 (80) 118965

81 07 10 315,918,450 3,159,184,500 315,918,450 3,159,184,500  81 8 31 (81) 118426

82 07 10 363,306,218 3,633,062,180 363,306,218 3,633,062,180  82 8 13 (82) 115285

83 07 10 421,435,213 4,214,352,130 421,435,213 4,214,352,130  83 9 2 (83) 112989

84 08 10 501,507,903 5,015,079,030 501,507,903 5,015,079,030  84 8 16 (84) 111207

85 08 10 551,658,693 5,516,586,930 551,658,693 5,516,586,930  85 8 12 (85) 111479

86 07 10 606,824,562 6,068,245,620 606,824,562 6,068,245,620  86 7 18 (86) 111867

87 12 10 679,643,509 6,796,435,090 679,643,509 6,796,435,090  87 12 29 (087) 087142412

88 08 10 747,607,860 7,476,078,600 747,607,860 7,476,078,600  88 8 4 (088) 088127496

89 08 10 784,988,253 7,849,882,530 784,988,253 7,849,882,530  89 8 1 (089) 089127105

90 08 10 836,012,489 8,360,124,890 836,012,489 8,360,124,890  90 8 22 (90) 09001288800

91 08 10 886,173,238 8,861,732,380 886,173,238 8,861,732,380  91 8 15 09101319120

92 08 10 957,067,097 9,570,670,970 957,067,097 9,570,670,970  92 8 8 09201240400

93 08 10 1,048,945,538 10,489,455,380 1,048,945,538 10,489,455,380  93 8 18 09301149390

94 09 10 1,138,105,908 11,381,059,080 1,138,105,908 11,381,059,080  94 9 5 09401168800

95 09 10 1,217,773,322 12,177,733,220 1,217,773,322 12,177,733,220  95 8 30 09501191430

96 09 10 1,303,017,454 13,030,174,540 1,303,017,454 13,030,174,540  96 9 14 09601224190

97 09 10 1,498,470,072 14,984,700,720 1,498,470,072 14,984,700,720  97 9 15 09701236220

98 09 10 1,648,317,079 16,483,170,790 1,648,317,079 16,483,170,790  98 9 04 09801202660

32



98 12 31 :

1,648,317,079 0 1,648,317,079 

  99 4 17
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 99 4 17

97  98
99 03 31

( 1)

64.00 76.50 73.00 

26.25 22.50 57.70 

45.54 53.32 66.22 

( 2)

19.40 24.33 26.17 

- - - 

1,498,470,072 1,648,317,079 1,648,317,079 

( 3) 2.15 8.15 1.73 

1.00 2.00( 8) -

1.00 2.50( 8) -

- - - 

( 4) - - - 

( 5) 19.22 6.54 - 
( 6) 45.54 26.66 - 

2.20% 3.75% - 
1
2
3
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5
6
7
8

( )

1.

2.

.
.

( )

( )
1.
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1. 63,854 63,854 
2.
(1)
(2)
(3)
3. 95,781 95,781 

 2.37  2.37

36
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99.03.31

(
)

1,769,036
1,769,036

(%)
100%
100%

1,230,964
1,230,964

(%)
100%
100%

98  99
3 4 1

( )
98 3
99 1 $ 1,769,036 $1,335,000 $220,000 $ 214,036

98 3
99 1 $ 1,230,964 $  410,321 $410,321 $ 410,322

 $ 3,000,000 $1,745,321 $630,321 $ 624,358

38



98
%

8,475,483 50.61%
2,703,406 16.14%
2,194,767 13.11% 
1,256,705 7.50%
 754,523 4.51%
 444,602 2.65%
918,464 5.48%

16,747,950 100%

4X4 LTB M8050
4X4 LTB M8070
Super boruing MA-3DS
Scooter Racing tire MA-R1
MAS3 (North America CUV) 
MAC1 (Europe Van) 
AP02 (Europe All season) 
WP04 (Europe winter) 
BC Radial 
700C Tubeless 
ATV SBS VIPR
City Bus

39
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3. OE

4.

5. OE

6.

(

)

( )

(

)

(Tokusen Kogyo 
Co., Ltd.) 

(

)

(

)
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98  99 3 31

577,068 152,704 
16,727,330 4,426,165 

3.45% 3.45% 

supersport
Road tire
ASY SUV UHP tire
ASY PCR Winter tire
M/T 4X4 (MT-764)
HP600
MA-P2
MA-SAS ALL Season 
TBR22.5 75
TBR24.5 75
TBR20 85
LTS17.5 75
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 ( )             
      29,640

30,132 ( )
      6,827 ( )
      30,671 ( )

11,793 TOKUSEN KOGYO CO., LTD. 
14,683

17,008( ) ( )

1

99 3 31

46



97  98

1,030 1,735,879 3,817 6,042,941 1,518 2,587,139 3,554 5,888,344
226 457,873 4,026 2,547,017 233 417,337 2,886 2,286,069
118 34,080 234 56,888 104 33,052 259 65,904

2,663 847,358 3,426 2,234,102 2,260 779,534 2,094 1,415,233
118 8,890 1,303 98,318 95 7,664 1,381 119,701
751 142,006 663 864,501 471 98,726 475 682,534
623 30,790 500 42,975 371 20,470 329 31,982

4,909 656,695 5,947 954,011 3,645 500,060 4,161 756,645
7,076 264,606 7,766 306,139 4,940 197,049 5,368 247,553

( ) - 281,661 - 283,517 - 264,799 - 393,274
- (21,290) - (43,127) - (7,800) - (57,937)

17,514 4,438,548 27,682 13,387,282 13,637 4,898,030 20,507 11,829,302

    

           97             98

5,535 4,739 6,601,110 5,530 5,018 6,676,523
4,800 4,197 2,891,849 4,800 3,135 2,182,257

420 336    73,101 420 375    87,073
6,600 5,801 2,440,941 6,600 4,353 1,536,248
1,428 1,390 74,323 1,420 1,444 77,720

990 827 756,921 990 589 504,220
780 661 29,349 780 421 18,816

12,000 10,178 739,546 12,000 7,748 500,319
16,068 14,739 308,909 16,060 10,293 202,402

( ) - - 128,337 - - 116,090
48,621 42,868 14,044,386 48,600 33,376 11,901,668

47



 97  98 99 3 31

548 563 562 
250 298 296 

2,998 2,970 2,951 
3,796 3,831 3,809 
34.5 34.6 34.8 

8.1 8.4 8.5 

1 1 1 
87 132 133 

   ( ) 893 923 918 
1,459 1,541 1,557 

1,356 1,234 1,200 

( )
1.

2.

( )

 97  98 99 3 31

548 563 562 
250 298 296 

2,998 2,970 2,951 
3,796 3,831 3,809 
34.5 34.6 34.8 

8.1 8.4 8.5 

1 1 1 
87 132 133 

   ( ) 893 923 918 
1,459 1,541 1,557 

1,356 1,234 1,200 
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1.

2.

( )
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99
3 31

( )94  95  96  97  98
5,813,043 4,262,844 6,557,715 7,966,781 7,981,864 7,906,398

17,869,570 19,762,275 25,134,161 31,347,148 42,194,975 45,188,916
7,484,844 7,606,942 7,570,771 7,397,308 7,412,505 7,580,963
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