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Safe Harbor Notice
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This presentation is based on the information obtained from various sources
which the Company believes to be reliable. But at some point in the

future, there are a variety of factors which could cause actual results to differ
materially from those statements. Therefore, please refer to the information
on MOPS website as the main basis if any adjustment has been made.
(http://mops.twse.com.tw)
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Participants

B rri pligm

Mr. Liao, Cheng Yao / Vice President

BEIH align

Mr. Lee, Hung-Ko / Vice President

B RAR g

Mr. Lo, Yung Li / Vice President
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Company Introduction

BRI ER G AR

(Cheng Shin Rubber Ind. Co. Ltd.)

£l p 3
(Fundation)
7 op i
(IPO)

TEE
(Chairman)

4 IE 3
(Headquarter)

EaE
(Capital)

R N
(Number of
employees)

1967 % 1"
(Jan., 1967)

1987 # 12"
(Dec.,1987)

M &=

(Yun Hwa, Chen)

Cy S
(Chunghwa, Taiwan)
37 5 #324.14 1 ~
(NT$32.414 billion)

o A*6,124 4 ; & & 28,9114
(6,124 (Taiwan) ; 28,911 (Global))

@\Ne Deliver Performance ™

72 & p (Base Date) : 2020-06-30

MAXXIS°




L EW ¥ €2

Production Plants

@¢ mza(CSTC) MY vy

© £ & & #7(CSTS) o

@ & A 2 7 (MRI) oMY <R - FERRHQ)

f ' @ & ar(CST) 1 1 }st

A aib GO B G MY
@3 mz AT WY @y et 1
© 424 1 39(CSV) B MM 3y GO (11 Production Plants)

B & #7(XCS)
B ™ ;% #(CSTP)

@ e r 13 (PTV) affo PN @ %1 #(CST2)
& #% %(CSTE)
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Production Configuration

¢ B
3

(CSTC)
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(CSTE)
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(CSTS)
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(CSTZ2)

A Y B R
(PCR) i

©

©

igufk + B ek
(TBR) %

©

2 o
(MC)

B f7d #has
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(OTHERS) Gg
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Production Capacity

Hi~:Fix/p
Unit : thousand pcs / day

Ro et o
RN e -
Al \! h B
2P @‘ : ‘

e OTHERS : 102
TBR : 21
TUBE - 538

Total : 1,336

« TUBE : p *2

*BC: p 72 ¢h2s
eMC : {8 ¢k 75

*PCR : {5/ 57 2 * 95
« TBR : {54k + & o #s
* OTHERS : # &=

F# # & p (Base Date) : 2020-06-30
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Revenues of Global Top 10 Tire Makers

2019 Global Tire Company Rankings .

Based on 2018 results. Includes subsidiaries. Ay c aih
{Figures in millons of dollars, translated at average annual currency exchange rates) Unit : USD mllllon

Company Tire Sales

Maxxis International / Cheng Shin Rubber @ 3,907.1

Zhongce Rubber Group Co. Ltd. ﬁ} . e 3,996.4

[HY
o

Yokohama Rubber Co. Ltd. 4,746.1
Hankook Tire Co. Ltd. < HarKooK 5,810.0
Pirelli & C. S.p.A. Tt rww] 6,125.6
Sumitomo Rubber Industries Ltd. & SUMITOMO TIRE 6,962.1
Continental A.G. (@ntinenfal = 11,757.0

Goodyear Tire & Rubber Co. 14,392.0

9
8
7
6
5
4
3
2

Group Michelin ‘:_;%ma,ﬂm 23,275.0

Bridgestone Corp. BIIDGESTONE 24,982.0

[EEY

September 2, 2019, TIRE BUSINESS
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Maxxis Awards

58204 R S

WEER-F LIRS ERE
Maxxis VS5, VS1, HP5, MS1 j& ¢ B & & i #his < &
Maxxis AT700 i & & jE R AXA3e 252 7p] 5 -
Maxxis HP5 j& ¢ W7 & fess#hint @ 2+ F

z
g

Maxxis HP5 J& % & *&ie kv R & & & #hft

Maxxis HP5 j& ;2 BAUER MOTORING Wheelsze z585 78R3 % —
Maxxis HP5 j& ;% Driving Solutionsfeza 4 it Blif % - &

Maxxis HP5 % j& ;2 7' Wheels Australia;x & 4870 %

Maxxis HP5 j& %< # Professional Driverse;&: =i % = £

Maxxis HP5, VS5 J& 1€ & i#l3# 1% £ ADAC 2020+ % FreERly 2 b
Maxxis HP5 JE 4¢, AUTO ZEITUNG: 23530 % =
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Maxxis Awards in 2020

> B E e Y B A T T Razr ) #3E2020% + §JADESIGN AWARD
1R AR

> g pEenT-Razri s - & - Acdk ka2 & 1R
B & PRI A IR RS o
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Operating Results
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Unit :

e.

o a"? l@’b

NTS$ 100 million

2020 Q2

100%

¥ F g
Net revenue
TWD220.3 %
(+12.68%)

2020£ Q1

‘l"l’ ;u» 2
B F
Net revenue

TWD 195.5 =

F"} Kk &R ﬁ\}’/iblz}?%ﬂ?
Source : CSTG Financial Report
e Deliver Performance ™
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Operating Results

2020£ Q2

(1%

YL A
Cost of good sold
TWD169.1#%
(+5.60%)

2020£ Q1

W
¥ A A
Cost of good sold

TWD 160.1#% ~

2020& Q2

W
7%

N .u /&,f
Operatlng profit
TWD14.5%
(+1,353.88%)

2020 Q1
T EET
Operating profit
TWD 17 =
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Statements of Comprehenswe Income Overview (Consolidated)

- LA TSR I 2020Q2 2020Q1

Unit : NT$ million £ 3f (Amount) £ % (Amount)

& 2T * (Net revenue) 22,029 19,550

& ¥ = & (Cost of good sold) (16,908) (77) (16,011) (82)

¥ ¥ L 1 (Gross profit) 5,121 23 3,539 18
¥ ¥ 7 * (Operating expenses) (3,669) (16) (3,439) (17)

3 % /& 41 (Operating profit) 1,452 7 100 1
TFEERD 1,204 5 (1,899) (10)

(Non-operating gains & losses)
.o 7% 4 (Income before tax) 2,656 12 (1,799) (9)
~ #p 7% 41 (Net Income) 2,273 (1,984) (10)

il & B A(R) 0.7 -0.61
(EPS ; NT$)

FORL kR T ATHOR & B pHF

Source : CSTG Financial Report
Sl : MAXXIS"
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Balance Sheet Overview (Consolidated)

B oW pg~ 2020/06/30 2020/03/31
Unit : NT$ million £ #f (Amount) £ %f (Amount)

MEZNFERE 25,659 17 24,717

(Cash and cash equivalents)

R 15,814 10 16,661

(Inventories)

PEAE S xE KA 90,565 59 91,662
(Net property, plant and equipment)

TARE 153,421 155,804

(Total assets)

mde foE 37,635 39,520 25

(Current liabilities)

LY E&L PG 37,718 36,633 24

(Long-term debts & corporate bonds)

A E 713,242 74,925 48
(Total shareholder’s equity )

ERZ2RAIEE R 153,421 155,804 100

(Total liabilities and shareholder's equity)

@ FH kR I ATHIY £ & p44F (Source : CSTG Financial Report) '$®
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Statement of Cash Flow Overview (Consolidated)

2020/1/1~6/30 2020/1/1~3/31
£ %f (Amount) £ 3 (Amount)

Hr oW paag~
Unit : NT$ million

& B A
(Net income before tax)

FERFEB2ZREN
(CASH FLOWS FORM OPERATING ACTIVITIES )

BFEBZRE D

(CASH FLOWS FORM INVESTING ACTIVITIES)
EARA SR FE KA

(Acquisitions of property, plant and equipment)

EFFRBZREND
(CASH FLOWS FROM FINANCING ACTIVITIES)

45 5 4 ()

(Increase (decrease) in loans)

AR L2 GF R A H 4K
(Increase in cash and cash equivalents)

HRILEZ Q% LI
(Cash and cash equivalents at the end of year)

TR R RTHI & H M EF
Source : CSTG Financial Report
e Deliver Performance ™

857
8,145
(3,164)
(3,320)
(4,084)
(3,986)
158

25,659

(1,799)
1,898
(1,417)
(1,493)
(708)
(658)
(784)

24,717
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Revenues (Consolidated)

Etil%h?%ﬁﬁf£
Unit : NT$ million

+12.68% ¥4 B +12.68% R 7]

(Reasons of revenues increase 12.68%)
_N—

- ™ e 82 2 (YOY) ¢

> e R 1 -10.63%

(Price & exchange rate effect : -10.63%)

> g B 1 +25.82%
(Quantlty effect +25.82%)

| > BB 251%

2020 Q1 2020# Q2 (Other effect : -2.51%)

TR KR ATHIR & E AR

Source : CSTG Financial Report
¢.... MAXXIS
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YoY Revenues (Consolidated)

D L e
¥R s R

Unit : NT$ 100 million 202001 2020Q2

68%
o)

23.3

: 10.0
13.9 12.1

6.3

CSTC XCS CST CSTP MIT CSTZ CSTS CSV OTHER

TR KR T ATHOR & B P 4F

@ Source : CSTG Financial Report
®
We Deliver Performance ™ MAXX’S




£RLY T ib e B R

Proportion of Subsidiary Revenue (Consolidated)

2020Q1 2020Q2

3.8% pund5%
8.2%

3.2%

MIT CSTZ CSTS
YoY A 6.6% A40% V¥V 4.2% A 4.9% V7.5% A 3.5% A 0.6% V17% V6.2%

FAL R L ATHIY & R

@ Source : CSTG Financial Report
®
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e
(Europe)
5.3% (w2.7%)

-21.7%
—

202001 202002

LA R
(M. East & Africa)
2.5% (v2.8%)

>

202001 202002

FAL R B ATE B P R A

B8 L7 (1 %)

Revenues by Region

g
(China)
63.7% (A 21.3%)

75.4%

2020Q1  2020Q2

=
(Asia Pacific)
14.3% (v 6.0%)

-17.8%
o

202001 202002

@ Source : CSTG Non-audited Financial Report
We Deliver Performance ™

ki 2
(Taiwan)
6.7% (¥ 1.0%)

0.8%
%

2020Q1  2020Q2

(America)
7.5% (ws.8%)

-47.0%

e

2020Q1  2020Q2

MAXXIS°




B L7 (iR £ 5R)

Revenues by Region

A Ft(China)

% H(America)
12% 8% 11%
. || — e

21% 18%
TBR PCR . BC TUBE OTHERS : 7% 3%
iz~

& i#(Europe) & % (Taiwan) : MC BC TUBE OTHERS

45%
: - - 31 O
I e 18% 13% 18% . 2% 9 o sy
[ | - [ — .

MC BC TUBE OTHERS TBR PCR MC BC TUBE OTHERS

+ & -7k (M. East & Africa) & X (Asia Pacific)

52%
l"-% 4% 39 4% . T 6% L%
Il = R —

BC TUBE OTHERS : Z BC TUBE OTHERS

FAL KR I 478 B p 247 4 (2020& H1)

@ Source : CSTG Non-audited Financial Report (2020H1) M xx,s®
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Revenues by Region

Hix:+ix
Unit : thousand pcs A F:(China)

% #H(America)
29578

1558 71,287 8111 5192

i 1848 17179 1481 1181
TBR  PCR  MC C  TUBE OTHERS =

& #(Taiwan) | | |
& i# (Europe) = TBR PCR MC BC  TUBE OTHER

; 1470 1,390 1,341

1,832 2983 31 1,023 .

| : 235 . - : ; 284 : T | T - : - : -_'_—_‘
PCR MC BC TUBE OTHERS TBR PCR MC BC TUBE OTHER

+ & -9k # (M. East & Africa) % K (Asia Pacmc)

6,764
T 2,155 176

731 860 717 1159 o - I 1,765 I 1,084

— | — | _ . I-

PCR MC BC TUBE OTHER PCR MC BC TUBE OTHER

FAL KR I 478 B p 247 4 (2020& H1)

@ Source : CSTG Non-audited Financial Report (2020H1) M xx,s®
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YoY Revenues by Products (Consolidated)

C
ooy e kg
Unit : % of sales

TBR OTHER

. = \ / e < Y . > e

= ey N | T B e B

’, : 2 e y " 7 ) N
.///1- il Ny &l
5 4pm'ﬁs’> P .

> - . v
P ——— 1

21.8% a4.6%) 34.7% (ve.1%) 13.8% (vo6%) 10.8% (a1.8%) 10.9% (wvi6%) 8.0% (A1.9%)

w0 RS a i

2020Q1 2020Q2 2020Q1 2020Q2 2020Q1 2020Q2 2020Q1 2020Q2 2020Q1 2020Q2 2020Q1 2020Q2

FRAR D AEMp B

Source : CSTG Non-audited Financial Report S®
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g eEFIIR

YoY Quantities by Products (Consolidated)

i\ g%
Unit : million pcs

TBR

~

———
’, “_g. = r = s
E «m'ﬁs» . =

_—

S T

2020Q1  2020Q2 2020Q1  2020Q2 2020Q1  2020Q2

TR kR B ATE WA B4R A

@ Source : CSTG Non-audited Financial Report
We Deliver Performance ™
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2020Q1  2020Q2

OTHER

> - . v
P ——— 1

_——

—T ‘  D—

o
"

.

2020Q1  2020Q2  2020Q1  2020Q2
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YoY = 17” PCR Sales (Consolidated)

H = 1712 PCR& % EF b
Unit : = 17" % of PCR sales amount

2020Q2
.‘ 30.2% 31.3% 1.1%

H i 17+t PCR& & #cg ikt
Unit © = 17” % of PCR sales volume

2020Q2
21.9% 21.6% 0.3%

®
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Gross Profit Rate (Consolidated)

18.10%
23.25%

o—

2020 Q1 2020 Q2

TR KR ATHIR £ AR

Source : CSTG Financial Report
@Ve Deliver Performance ™

[¥ &= 41F L8 515%k 7]

(Reasons of gross profit rate increase 5.15%)
e Hp vt 2 (YoY) -

> Rl A 2.75%
(Material cost effect : 2.75%)

MAXXIS°




2020+ L& & RALA A

Material Cost in 2020H1

11%
2,2 e AN

Steel & Steel Cord Fabric )
13% 24% Jar-18 Jar-19 Jar-20

— AL PR EK|
RATES = 7 BRO150,
Nylon Cord Fabric Natural Rubber 1. inNTD/kg
o

100.00

13%
T 23%

Carbon A 335 ag

Synthetic Rubber Jan-18 Jan-19 Jan-20 Jan-19

| SBR1502, | CBN330,
' | in NTD/kg¢
16% in NTD/kg L N g

g E

Chemicals

Jan-18 Jan-19 Jan-20 Jan-18 Jan-19 Jan-20

4L kiR 2 CIPF & 7 % (http://cip.chinatimes.com/)

@ Source : http://cip.chinatimes.com/
®
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L w g

Operating Income Rate (Consolidated)

6.59%

2020 Q1 2020£ Q2

AL KR L RTHIR & H AR
Source : CSTG Financial Report
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Net Income Rate — Attributable to shareholders of the parent (Consolidated)

10.28%

/'

2020 Q1 2020 Q2

TR KR EATEIS S E AR

Source : CSTG Financial Report
®
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& B E W ED
EPS (Consolidated)

L UM L) R
Unit : NT$

2020H1 - 0.08

A
o N 0.7

-0.61
2020 Q1 2020£ Q2

TR KR EATEIS & E AR

Source : CSTG Financial Report
®
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Revenues by Domestic & Foreign Sales

w yh 4 (Foreign Sales) @ 14 4% (Domestic Sales)

TN

MIT PTM CSTE CSV XCS CSTC CSTP CSTZ MRI CSTS CSTG

TR KR - ATHE B p B3R A (2020£ HL)
Source : CSTG Non-audited Financial Report (2020H1)
¢.
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# BOE/REW &

Revenues by OE & RE Customer

w 2 # fy(OE) w547 (RE)

e

CSTC XCS CSTZ €8V CSTS CSTP CSTE PTM  CSTG

FALKR L ATE B p R4 4 (2020 H1)
Source : CSTG Non-audited Financial Report (2020H1)
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2020} L & ¥ :E 4 &

2020H1 Operating Overview

B arama

Unit : NT$100 million
ﬁ/!

‘ N o e H i i

cagn R A LE FEEA

LI Exchange Operating Others Tax
Rate Expenses

27.68  (115.48) 81.78 (4.22) 11.8 . 8.21

Income Cost

Net Profit Net Profit

®
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Esth NP2 AR ER

support.

1 O > ¢ ek L http://www.cst.com.tw/
CST website

=" ﬁ"l..kl

BRAND OF CHAMPIONS
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