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Safe Harbor Notice
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This presentation is based on the information obtained from various sources
which the Company believes to be reliable. But at some point in the future,
there are a variety of factors which could cause actual results to differ
materially from those statements. Therefore, please refer to the information
on MOPS website as the main basis if any adjustment has been made.
(http://mops.twse.com.tw)
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Mr. Lee, Hung-Ko / Vice President

B EREAR MRER

Mr. Lo, Yung Li / Vice President
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Company Introduction
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Company Introduction

BRI ER G AR

(Cheng Shin Rubber Ind. Co. Ltd.)

£l p 3
(Fundation)
7 op i
(IPO)

TEE
(Chairman)

4 IE 3
(Headquarter)

EaE
(Capital)

R N
(Number of
employees)

1967 % 1"
(Jan., 1967)

1987 # 12"
(Dec.,1987)

M &=

(Yun Hwa, Chen)

Cy S
(Chunghwa, Taiwan)
37 5 #324.14 1 ~
(NT$32.414 billion)

oA 5977 A & @& 28,5574
(5,977 (Taiwan) ; 28,557 (Global))
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Production Plants

@¢ mza(CSTC) MY vy

© £ & & #7(CSTS) o

@ & A 2 7 (MRI) oMY <R - FERRHQ)

f ' @ & ar(CST) 1 1 }st

A aib GO B G MY
@3 mz AT WY @y et 1
© 424 1 39(CSV) B MM 3y GO (11 Production Plants)

B & #7(XCS)
B ™ ;% #(CSTP)

@ e r 13 (PTV) affo PN @ %1 #(CST2)
& #% %(CSTE)
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Production Configuration
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fEX A AN
Production Capacity
Hi=:+i/p

Unit : thousand pcs / day

OTHERS : 96
TBR : 22

: 546 m

Total : 1,351

« TUBE : p *2

*BC: p 72 ¢h2s
eMC : {8 ¢k 75

*PCR : {5/ 57 2 * 95
« TBR : {54k + & o #s
* OTHERS : # &=

7 2 & p (Base Date) : 2020-09-30
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Revenues of Global Top 10 Tire Makers

Tire Business Special Feature

2020 Global Tire Company Rankings 35th

Based on 2019 results Includes subsu:i iaries. GlobalTireReport

o ——

2019 Company Tire Sales
Rank

Zhongce Rubber Group Co. Ltd. zc rabl 3,585.0

Maxxis International / Cheng Shin Rubber @ 3,908.1

Yokohama Rubber Co. Ltd. 4,810.0

Hankook Tire Co. Ltd. Y HarKooK 5,725.0
Pirelli & C. S.p.A. = r 5,935.0
Sumitomo Rubber Industries Ltd. & SUMITOMO TIRE: 7,060.0
Continental A.G. (@ntinental = 11,275.0

Goodyear Tire & Rubber Co. 13,690.0

9
8
7
6
5
4
3
2

Bridgestone Corp. BRIDGESTONE 24,325.0

[EEY

Group Michelin | aricuesn 25,000.0

i~ % £7 7 ~(Unit: USD million) August 31, 2020, TIRe BusINESs
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Maxxis Awards
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Maxxis Awards

E GE 2 45 {1 FE I5
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Maxxis Awards

EFUER!!
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Sponsor MLB New York Yankees
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Operating Results
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Unit :

o w4 KRR I =
.ﬁ’frr."ﬁpil"@%

NT$ 100 million

2020 Q3

100%
§ g
Net revenue

TWD279.3 %

| P

e.

TR R RTHIR & AR
Source : CSTG Financial Report
e Deliver Performance ™
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Quarterly Operating Results

2020£ Q3

28%
B ¥ EA
Gross Profit

TWD77.31%

2020% Q3

13%
CE X
Operating profit

TWD36.01%
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Quarterly Statements of Comprehenswe Income Overview (Consolidated)

L [ L, |
Unit : NT$ m|II|o £ #F (Amount) £ 3B (Amount)
¥ i‘ 4T » (Net revenue) 27,927 27,632 100
= A (Cost of good sold) (20,197) (72 (21,779) (79)
| (Gross profit) 7,730 28 5,853 21
(Operating expenses) (4,129) (15) (4,363) (16)
¥ EE ’f](Operatlng profit) 3,601 13 1,490
FEAELD (196) (1) (611)

(Non-operating gains & losses)

.o & 4 (Income before tax) 3,405 12 879
~ #f 7 41| (Net Income) 2,545 9 298
FLts = L F a() 0.78 0.09

(EPS : NT$)
—; ~ > > = _EZ
EPS # &<:787/F ] /
TR KRB ATHS &
Source : CSTG Financial Report
®
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Balance Sheet Overview (Consolidated)

B oW pg~ 2020/09/30 2020/06/30
Unit : NT$ million £ #f (Amount) £ %f (Amount)

mEZ2 Gy R4 22,668 15 25,659

(Cash and cash equivalents)

ca 14,240 15,814 10

(Inventories)

PEAE S xE KA 89,705 90,565 59
(Net property, plant and equipment)

TARE 149,793 153,421

(Total assets)

mde foE 36,112 24 37,635 24

(Current liabilities)

LY BB R 32,910 22 37,7118 25

(Long-term debts & corporate bonds)

A E 76,354 51 713,242 48
(Total shareholder’s equity )

RS K X 149,793 100 153,421 100

(Total liabilities and shareholder's equity)

@ FH kR I ATHIY £ & p44F (Source : CSTG Financial Report) M '$®
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Statement of Cash Flow Overview (Consolidated)

Hr oW paag~ 2020/1/1~9/30 2020/1/1~6/30
Unit : NT$ million £ %f (Amount) £ %f (Amount)

CRER AT 4,262 857

(Net income before tax)

FERRBLREN > 15,775 8,145
(CASH FLOWS FORM OPERATING ACTIVITIES )

REESLRE RN (5,108) (3,164)
(CASH FLOWS FORM INVESTING ACTIVITIES)

B A SRR A (5,266) (3,320)

(Acquisitions of property, plant and equipment)

FR TS TR W (12,742) (4,084)
(CASH FLOWS FROM FINANCING ACTIVITIES)

4 gk 5 4 () (9,321) (3,986)

(Increase (decrease) in loans)

AWM EE QFREH (2,833) 158

(Increase in cash and cash equivalents)

HAILEE OF RERH 22,668 25,659

(Cash and cash equivalents at the end of year)

TR R RTHI & H M EF

Source : CSTG Financial Report
Sl : MAXXIS"
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Quarterly Revenues (Consolidated)

Etil%h?%ﬁ§f£
Unit : NT$ million

0
+2ﬁ7(/° S L B +26.77%R 7]

aa ™~ (Reasons of revenues increase 12.68%)
e Hp vt #2(YoY) -

> 0 B -1.29%

(Price & exchange rate effect : -1.29%)

> g B +25.75%

(Quantlty effect +25.75%)

. o His B2 +2.31%
2020 Q2 2020# Q3 (Other effect : +2.31%)

T kiR C I ATHIE & B R

Source : CSTG Financial Report
®
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Quarterly Revenues by Subsidiaries (Consolidated)

D L e
¥R s R

Unit : NT$ 100 million 2020Q2 2020Q3

192(:/0
P o T g, o g 1o 17

54.7

45.1
47.5

38.0

14.2
14.2 8.4 10.0

CSTC XCS CST CSTP MIT CSTZ CSTS CSV OTHER

20.0

TR KR T ATHOR & B P 4F

@ Source : CSTG Financial Report
®
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Proportion of Subsidiary Quarterly Revenue (Consolidated)

2020Q2 2020Q3

0
3.7% 5.1%

3.80/0 4.50/0

MIT CSTZ CSTS
YoY WV 2.0% V11% A0.3% V 2.9% A 3.3% V13% V¥ 0.1% A06% A32%

FAL R L ATHIY & R

@ Source : CSTG Financial Report
®
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Lad
(Europe)
7.5% (A 2.2%)

2020Q2 2020Q3

LA Ry
(M. East & Africa)
3.8% (A 1.3%)

2020Q2  2020Qs3

FAL R B ATE B P R A

ERRSBHLEIR LA

Quarterly Revenues by Region

PR
(China)
53.8% (w 9.9%)

_ b4% >

2020Q2 2020Q3

=
(Asia Pacific)
15.8% (A 1.5%)

2020Q2 2020Q3

@ Source : CSTG Non-audited Financial Report
We Deliver Performance ™

=R
(Taiwan)
5.9% (v 0.8%)

10.5%

2020Q2 2020Q3

(America)

13.2% (A 5.7%)

2020Q2 2020Q3

MAXXIS°
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Quarterly Revenues by Products (Consolidated)

C
H >
Unit :

§ o & g kv
% of sales

TBR

~

——— %
-l £
’, SE = —
5 4m7('ﬁs’> !

18.8% (v3.2%) 38.2% (A33%) 13.8% (A0.5%)

38 6%

_81%>

i

2020Q2 2020Q3

2020Q2 2020Q3

2020Q2 2020Q3

FRAR D AEMp B

@ Source : CSTG Non-audited Financial Report
We Deliver Performance ™

10.8% (w0.1%)

IR

2020Q2 2020Q3

OTHER

> - . v
P ——— 1

11.2% (a0.3%)

/7
u i

2020Q2 2020Q3

o
"

71.2% (v0.8%)

Il

2020Q2 2020Q3
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_ Quarterly Quantities by Products (Consolidated)
i\ g%
Unit : million pcs

=3

S - | e B DD

2020Q2 2020Q3 2020Q2 2020Q3 2020Q2 2020Q3 2020Q2 2020Q3 2020Q2 2020Q3 2020Q2 2020Q3

FRAR D AEMp B

Source : CSTG Non-audited Financial Report S®
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Quarterly Comparison = 17” PCR Sales (Consolidated)

H = 1712 PCR& % EF b
Unit : = 17" % of PCR sales amount

2020Q2

32.2% 30.2%

15 E61/3 ] ]

®
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Quarterly Gross Profit Rate (Consolidated)

[ %= f]% 2 443%R 7]
(Reasons of gross profit rate increase 4.43%)

F A #(QoQ)

» hAls A% T 506%

(Material cost rate decline 5.06%)

23 259, 27.68%

2020 Q2 2020 Q3

TR KR ATHIR £ AR

Source : CSTG Financial Report
®
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Material Cost in 20200Q3

13%

AT E

Nylon Cord Fabric
—e

13%

BT
Carbon

17%

7 o
v B

Chemicals

@\Ne Deliver Performance ™

11%
2, 2, 2, 2 e
A 55 QA Sk R T

Steel & Steel Cord Fabric

24%
e
Natural Rubber

o—

22%
A iE
Synthetic Rubber
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Quarterly Operating Income Rate (Consolidated)

12.89%

2020 Q2 2020 Q3

TALK R L RTHIE & AR
Source : CSTG Financial Report
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[ %245+ 2 6.3%5k 7]

(Reasons of operatlng income rate increase 6.3%)

FAE L TR 1.87%
(Operating expense rate effect : decline 1.87%)

oy ES IR+ 24.43%
(Gross profit rate effect : increase 4.43%)

MAXXIS°




& B E W ED
EPS (Consolidated)

L UM L) R
Unit : NT$

-0.61
2020 Q1 2020 Q2 2020 Q3

PR RIR I ATHOR & # AR

Source : CSTG Financial Report
®
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Revenues by Domestic & Foreign Sales

W 444 (Foreign Sales) = 4 45 (Domestic Sales)

I

MIT PTM CSTE CSV XCS CSTC CSTP CSTZ MRI CSTS CSTG

TR KR EATEBp RIF L (2020£1-97)
Source : CSTG Non-audited Financial Report (2020Q3)
¢.
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Revenues by OE & RE Customer

w 2 # fy(OE) w547 (RE)

288y -

CSTC XCS CSTZ €8V CSTS CSTP CSTE PTM  CSTG

TR KR ATEEp $IF L (2020£1-97)
Source : CSTG Non-audited Financial Report (2020Q3)
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2020# % = % ¥ B &

20200Q3 Operating Overview

i 3To R~

Unit : NT$100 million

‘ = Xk e b H

s A mE yxem B

® #P] Exchange Operating Others
Rate Expenses

30.66 (99.67)  87.86 (7.33) 14.14 (2.72)

Income Cost

Net Profit Net Profit

®
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support.

1 O > ¢ ek L http://www.cst.com.tw/
CST website

=" ﬁ"l..kl

BRAND OF CHAMPIONS
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