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Safe Harbor Notice
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This presentation is based on the information obtai ned from various sources
which the Company believes to be reliable. Butats  ome point in the

future, there are a variety of factors which could cause actual results to differ
materially from those statements. Therefore, please refer to the information
on MOPS website as the main basis if any adjustment has been made.
(http://mops.twse.com.tw )
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Participants

B B ShEE

Mr. Liao, Cheng Yao / Vice President

B i slemse

Mr. Lee, Hung -Ko / Vice President

B EAE SasE

Mr. Lo, Yung Li / Vice President
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Company Introduction
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Company Introduction

EMBBTERL A RS
(Cheng Shin Rubber Ind. Co. Ltd.)

£ 3 B #A 19671A4
(Fundation) (Jan., 1967)

e 1987412R
(IPO) (Dec.,1987)

(Chairman) (Yun Hwa, Chen)

PELH AP
(Headquarter) (Chunghwa, Taiwan)

B R 4 3241448 T
(Capital) (NT$32.414 billion)

BT A# £/ 5904 A £F 28,596 A
(Number of (5,904 (Taiwan) ; 28,596 (Global))
employees)

@ %4k % B (Base Date) : 2020-12-31
®
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Production Plants
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Production Configuration
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Production Capacity

B T4/ 8
Unit : thousand pcs / day

-
Al \! b B
- ! s »
7 .

o OTHERS : 100
TBR : 23
N 571

Total : 1,421

« TUBE : Wi
*BC: BAT &S

*MC : # &5 8

*PCR : #24 & A £ 05
* TBR : #2341 & F £ 4105
« OTHERS : # 4

%4 & % g (Base Date) : 2020-12-31
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Maxxis Awards
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Maxxis Awards
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Maxxis Awards
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Michael Woods
#;£E Tour des Alpes-Maritimes

new i H ROAD

SEISNEE & ¥

%’é"a ISNE P
Mads Wiirtz Schmidt
HEFHAF Tirreno-Adriaticos8 7514

Trrm?;kl)mn E ﬁE E E

new gyt H ROAD
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Maxxis Awards
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% #2021 ViBilagare E £ RRE E

Maxxis Awards

Maxxis beats
Michelin, Conti, Goodyear
in 2021 summer tyre test!!

&4 R R (Source):
https://www.tyrepress.com/2021/03/maxxis-beats-michelin-conti-goodyear-2021-tyre-test/

https://www.tyrereviews.com/Article/2021-ViBilagare-Summer-Tyre-Test-.htm S®
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Operating Results
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B M EeEEL
Unit : NT$ 100 million

20204

100%
- 3PN
Net revenue

TWD9621%

TR RR IEMTAR IS B RE 3R

@ Source : CSTG Financial Report
We Deliver Performance ™

TERRBE

Annual Operating Results

25%
R
Gross Profit

TWD239.91%

1

% % T
YOY
P& 0.1%

9%
g ¥ 3
Operating Profit

TWD861&

T X FA
YOY
. 522.8%

MAXXIS

1
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Statements of Comprehensive Income Overview (Consol idated)

B HMewaET 2020 2019
Unit : NT$ million 4%2(Amount) % 4 %A (Amount) %
100 100

2 % YL\ (Net revenue) 96,209 109,508

%+ % AR A~ (Cost of good sold) (72,220)  (75) (85,548) (78)
A% ¥ £, (Gross profit) 23,989 25 23,960 22
% ¥ % Fi (Operating expenses) (15,392) (16) (16,957) (16)
% ¥ 7% #) (Operating profit) 8,597 9 7,003 6
BEIE XS (440) (1) (1,176) (1)

(Non-operating gains & losses)
#5287 7% # (Income before tax) 8,157 5,827
A B8R 7% F) (Net Income) 6,001 6 3,516

Mg B % B ER(T) 1.85 1.07
(EPS ; NT9) EPS /&%73% /)

TR RR IERTAR IS B B 3R

Source : CSTG Financial Report
G S : MAXXIS:
We Deliver Performance ™
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Balance Sheet Overview (Consolidated)

B ¥HekaEn 2020/12/31 2019/12/31
Unit : NT$ million 4 %8 (Amount) 4 %8 (Amount)

ReRHERE 19,113 25,501

(Cash and cash equivalents)

ety 17,563 17,950 11

(Inventories)

& E ~ B Bkt 89,547 95,890 59
(Net property, plant and equipment)

FAME 151,325 164,040 100

(Total assets)

ik 7/ B=K-} 34,395 43,404 26

(Current liabilities)

KA AR &N 3] R 31,441 37,802 23

(Long-term debts & corporate bonds)

B R A 5 80,975 77,971 48
(Total shareholder’s equity )

BERIERMEL R 151,325 164,040 100

(Total liabilities and shareholder's equity)

BH R IR C BB AR Source : CSTG Financial Report
G St o MAXXIS
We Deliver Performance ™ 16
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Statement of Cash Flow Overview (Consolidated)

2020/1/1~12/31 2019/1/1~12/31
4% (Amount) 4>%A(Amount)

B HeH%aE D
Unit ¢ NT$ million

e.

o PF BLAT F A1

(Net income before tax)

BETHZIRALAN
(CASH FLOWS FORM OPERATING ACTIVITIES )

BREZEHZHLAH
(CASH FLOWS FORM INVESTING ACTIVITIES)

BRI R & ~ B B

(Acquisitions of property, plant and equipment)

EFETEHZRLAHN
(CASH FLOWS FROM FINANCING ACTIVITIES)

1 3% 38 (D)
(Increase (decrease) in loans)

AR LR A EREH

(Increase in cash and cash equivalents)

HI K 34 B4 & AR

(Cash and cash equivalents at the end of year)

B ARR MR A BB IR
Source : CSTG Financial Report

e Deliver Performance ™

8,157
18,402
(6,373)
(6,596)

(18,081)

(14,638)
(6,389)

19,113

5,827
17,897
(8,431)
(8,588)

(11,394)
(7,666)
(2,308)

25,501

MAXXIS
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Half-Year Revenues (Consolidated)

B meKaE
Unit : NT$ million 31.39%

—

Bl £ 31.39% R H ]

(Reasons of revenues increase 31.39%)

+FFFE kg (HoH) :
> B LIE R A L -3.88%

(Price & exchange rate effect : -3.88%)

> BERE L 38.48%

I (Quantity effect : 38.48%)

> A BE 1 -3.21%
I (Other effect : -3.21%)

20204H1 2020FH2
Bk ROR ¢ BB A B AR

Source : CSTG Financial Report
®
@Ne Deliver Performance ™ MAXX’S




ZEAHE KR
Quarterly Revenues (Consolidated)
Bhn WG E WA =] 2 2 y % | /
inftL:NT$million " ﬁ H’ﬁl = I&ﬁ’é 7'%4OA ° T
27,492

19,585

FRARR | B E A 20204-Q1 20214Q1

Source : MOPS Website
@ve Deliver Performance ™
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Half-Year Revenues by Subsidiaries (Consolidated)

B ¥ RAEL
Unit : NT$ 100 million 2020+FH1 20204£H2

69.5
°9-9 50.5 49.3

20.1 29.2 496
14.6 22.1

48-3 41.3 37.2

CSTC XCS CST CSTP MIT CSTZ CSTS CSV OTHER

R R R B3R B A B3R

@ Source : CSTG Financial Report
®
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Proportion of Subsidiary Half-Year Revenues (Consol idated)

2020#H1 20204-H2

16.1%

13.9%
15.4% 14.9% 12.8%

12.0%

5.3%
3.7%
9.3%
3.5%

MIT CSTZ CSTS CSV  OTHER
HoH A05%  AO07% V1.0%  V0.6%  V0.7% A01% A0.2% 0% A 0.8%

TR AROR ¢ RSB 3R

@ Source : CSTG Financial Report
®
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SHEERGEHLFFRELLK

Proportion of Regional Half-Year Revenues

P B KR

(China)

BR 54.0% (A 0.1%)
(Europe)

6.7% (A 0.2%)

, I
m 20204EH1  20204EH2

20204FH1  20204EH2 ’ % % 7)'"'
- (America)

(Taiwan) 1390/ .
6.3%(w 0.8%) 0 (A 2.2%)

P R-FEH LD N

(M. East & Africa) (Asia Pacific) |  mm . —
3.5% (w 0.3%) 15.7% (v 1.4%) 2020FHL  20204FH2 20204FH1  20204FH2

.

20204FH1 20204FH2

20204H1 20204H2

EHARR EMER B &K

@ Source : CSTG Non-audited Financial Report MAxx's®
We Deliver Performance ™




Pt E R E B F FRELR

Half-Year Revenues by Products (Consolidated)

B4y Bl A %RMb L
Unit : % of sales

OTHER

- 4

oy

R =

18.5% (v1.2%) 38.1% A0.6%) 14.2% a01%) 10.7% a0.8%) 11.4% (w0.3%) 7.1% (0%)

/

20204EH1  20204FH2 20204EH1  20204FH2 20204EH1  20204EH2 20204EH1  20204FH2 20204FH1  20204H2 20204EH1  20204EH2

EoRRR EMEE B &RE

Source : CSTG Non-audited Financial Report s®
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Half-Year Quantities by Products (Consolidated)

BB E ik
Unit : million pcs

20204EH1  20204FH2 20204FH1 20204EH2 20204EH1  20204EH2 20204FH1 20204EH2 20204EH1  20204EH2 20204EH1  20204EH2

BEoRRR EMEE B &RE

Source : CSTG Non-audited Financial Report s®
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17o¢on E#5Rass & FF E L&

Half-Year Comparison = 17" PCR Sales (Consolidated)

Lo B
A% @ -
—, I

By 17+t L PCR4S & 44846 Lt
Unit ¢ = 17" % of PCR sales amount

20204EH1 20204EH2

30.7% 33.3% u

15 HE1/3 1 )
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5 RAHEELH &

Half-Year Gross Profit Rate (Consolidated)

[2%£H % H 7.23%F H ]

(Reasons of gross profit rate increase 7.23%)
F 4 g (HoH)
> FOR R A FE T 1.16%

28.06% (Material cost rate decline 1.16%)
. >HSEAE T 2.92%

(Manufacturing expense rate decline 2.92%)

20.83%

20204FH1 20204FH2

TR AROR R AT 3R

Source : CSTG Financial Report
®
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FREAHEXRLMNFE

Quarterly Gross Profit Rate (Consolidated)

2020+Q1 2020+Q2 2020+Q3 2020+Q4

B ARR B A B B IR
Source : CSTG Financial Report

®
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2020 3 wa F RH A

Material Cost in 20200Q4

11%
4R 4R &5R 44 BB A

Steel & Steel Cord Fabric

12% 2504
RS A 1

Nylon Cord Fabric Natural Rubber

13%

i JE 22%
Carbon A 33}3%1
Synthetic Rubber

17%

ot

Chemicals
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Half-Year Operating Income Rate (Consolidated)

[ %A% 9.17%F R ]

(Reasons of operating income rate increase 9.17%)

PR R (HoH) |

> EEXETRERE  TRLIA%

| : i 0
1290% (Operating expense rate effect decline 1.94%)

8.73% T > B EEAEPE L H7.23%

| ¥ (Gross profit rate effect : increase 7.23%)

20204FH1 20204FH2

BRI C BB AU AR
Source : CSTG Financial Report

@Ne Deliver Performance ™ MAXX’S®




A B B B F A

EPS (Consolidated)

By 3T 0.78
Unit : NT$

2020401 2020F.Q2 20207FQ3 20207EQ4

-0.61

TR AROR RSB 3R

Source : CSTG Financial Report
®
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Annual Revenues by Domestic & Foreign Sales

= 445 (Foreign Sales) @ X 44 (Domestic Sales)

LT

MIT PTM CSTE CSV XCS CSTC CSTP CSTZ MRI CSTS CSTG

BHRARR C EMEE A &R K (2020441-12R)
Source : CSTG Non-audited Financial Report (2020Q4)

®
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& B OE/REK %

Annual Revenues by OE & RE Customer

" 4% fx (OE) w 42457 (RE)

i

CSTC XCS CSTZ CSsVv CSTS CSTP MIT CSTE PTM CSTG

FoH AR © EAEE A 44 E (202041-127)
Source : CSTG Non-audited Financial Report (2020Q4)

®
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20202 ERH R

2020 Annual Operating Overview
B MEHEL
Unit : NT$100 million
: S i ,
Ak BERAN Operaing EFE M A

Cost Income  Expenses Exchange Rate Tax Others

103.06 (94.31) 15.64 (8.46) 156 7.36

35.16

Net Profit Net Profit
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B REHEMZL T AR
BRYEANZ XFHRETH

Thanks for coming and kindly appreciate your
support.

.. o /> 8] 43k http://www.cst.com.tw/
CST website
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