ATHIRL ERBTF AL
CHENG SHIN RUBBER IND. CO. LTD.
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Investor Conference
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Safe Harbor Notice

*ﬁ#ﬁ{?%%& ,\—31&219‘;(

FRAFE LA LI mETPFEH
ﬁ%%kﬂﬂmﬁmkﬁ°ii?¢%{
MARTRBPBIEDL TR R

This presentation is based on the information obtained from various sources
which the Company believes to be reliable. But at some point in the future,
there are a variety of factors which could cause actual results to differ
materially from those statements. Therefore, please refer to the information
on MOPS website as the main basis if any adjustment has been made.
(http://mops.twse.com.tw)
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Participants

WopraR pldge

Mr. Liao, Cheng Yao / Vice President

x > Y L
Bz plaugn
Mr. Lee, Hung-Ko / Vice President

N RAR BRE

I v -:]—
Mr. Lo, Yung Li / Vice President
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Company Introduction
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Company Introduction

TATHIBL EWF AP
(Cheng Shin Rubber Ind. Co. Ltd.)

£l p ¥ 1967#1°
(Fundation) (Jan., 1967)

@ opdp 1987# 127
(IPO) (Dec.,1987)

TEE Fi 3 &
(Chairman) (Yun Hwa, Chen)

YN R
(Headquarte  (Chunghwa, Taiwan)

y

TR Ao 324147~
(Capital) (NT$32.414 billion)

A1 A%k 54539 4 ; FM@E 26,7264
(Number of (5,395 (Taiwan) ; 26,726 (Global))
employees)

TR A %% p (Base Date) : 2021-09-30
@\Ne Deliver Performance ™ MAXX’$®




P4 AR

Production Plants

@ miz #+(CSTC) MR @

© £ & i #7(CSTS) kB

@t 3 i # (MRI) oy

on  FERNHQ)

L . . f- S © 4% & #(CST) 1113"'5

-“aib% @ Oy M
93 ma A5(VIT) M @y ‘T s id 1

@fﬁi it #7(CSV) Gr My 30 (11 Production Plants)

B P & #7(XCS)

B ™4 % (CSTP)

Qe r i35 (PTM) s ® -;ﬁ-’-l-f'r ; igggg
hEE R

T affo Go vy B M
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Production Configuration

¢ W
B A7

(CSTC)

B
i
(CSTP)

A5
R ¥
(CSTE)

3
£R
(CSTS)

e
B A%

(CST2)

Ay B R
(PCR) viin

©

©

etk + 2 ek
(TBR) ,6-%

©

LRI
(MC)

B {7d ¢hen

(BC) v

p s
(TUBE) 7%

(OTHERS) Gg

©

@Ve Deliver Performance ™

7ok A % p (Base Date) : 2021-09-30
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F XA A

Production Capacity

Hi+~:F+i%/p
Unit : thousand pcs / day

BE : 564ﬂ

Total : 1,532

« TUBE : | ¢

“BC: f {74 ¢ %5

e MC : ## ¢k 75
*PCR : {554 7 8 75
« TBR : {5 5% + 2 o #5
*OTHERS : &

74 & p (Base Date) : 2021-09-30
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Maxxis Awards

e New High Road ¢ RECEPTOR e MA-SC

4. MA-WG i soiE {8 8 @ H 7
2. RECEPTOR p 72 -7z 8 *5 5 ML-STL1ATV?:
3. MA-SC £ & & §a 75 6. RAZR AT 811 2 2585755
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Maxxis Awards

29th annual 4, / .
supplier /

oftey@al 4

BERREATERE
<EEAAE " FEHREEE

i1 mAXXiS
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Maxxis Awards

Nissan Supplier Quality Award
ASEAN Regional Quality Award

iR REHAHESE
& A mE B

g
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Maxxis HP53&
IR T AESHRER

= E R

- ’ // / :J/

7L kR (Source):
https://lwww.tyrepress.com/2021/03/maxxis-beats-michelin-conti-goodyear-2021-tyre-test/

https://www.tyrereviews.com/Article/2021-ViBilagare-Summer-Tyre-Test-.htm S®
@Ve Deliver Performance ™ 11 MAxx,




MAXXISZE LB PR EEFE P 72 = 40
Pinkbike#} & # %_

70%2 50 IETE ERAMAXXIS F LU ERS -
|__|H1'60%\” E%Tﬁ%:;l: Eﬁg MAXX|S UJEHA Which brand(s) of tires do you

currently use on your primary
mountain bike?

) )
bena

m UAL COMMUNITY SURVEY e - 'ﬁ?::t.‘:::::‘.;:,s:::::xz",:,/

your primary mountain bike?

To wrap up our annual community survey we wanted to release all the data so any data-minded people can
parse it to their rt's content. W e've seen some Interesting results from the survey, we're most

excited to see what the year over year data looks like in next year's survey.

We've published the data as formatted images, but released copyable text resuits here. The dev guys swear

that one day we'll be able to embed tables on Pinkbike.

MAXXIS

We Deliver Performance ™




EEFMMAS < p 72 FWEnduro Mountainbike Magazine + =_

The best tire Brand of 2021

HENDURO

MOUNTAINBIKE MAGAZINE

MAXXIS S5 ¥EFEZEE 2021 Best tire

brandE&EFE&E(G/A/S:

Germany/Austria/Switzerland) & EH

E2KERINT - REERARS ;
BFEE48% ~ INTA59% -

ENDURO MOUNTAINBIKE
MAGAZINE

BEST BRAND

2021

TIRES

@Ve Deliver Performance ™

WHICH BRAND MAKES
THE BEST ...?

Changes to 2020 in percentage points
Brand Overall winner (G/A/S + INT) of each category

58% FOX FOX 50%  43% DT Swiss
25% RockShox RockShox 24%  15% Newmen
04% Ohlins Ohlins 07%  03% Santa Cruz
GIA/S Rear Shocks INT [l G/A/S Drivetrains
56% FOX FOX 47%  53% SRAM
19% RockShox RockShox 15%  38% Shimano
05% Ohlins Ohlins 09%  02% Pinion
GIAIS Brakes INT [ G/A/S
34% MAGURA Shimano 32% 31% SQ Lab
24% Shimano SRAM 16%  26% Ergon
19% Trickstufl MAGURA 16%  07% Selle Italia
G/A/S Tires INT
48% MAXXIS MAXXIS 59% 0% Endura
28% Schwalbe Schwalbe 14% 6% Fox
09% Continental Michelin 08% 9% ION

Maxxis tires is the No.1 brand.
13

Gias_ Forks Tl G/IAIS Wheelsets

Industry Nine 09%

18% POC POC 16%
13% Bell Bell 15%
10% Giro LD 12%
GIAIS Backpacks INT
14% EVOC EVOC 26%
18% Deuter CamelBak 24%
07% Ergon Osprey 11%
GIAIS Riding Glasses INT
24% Oakley Oakley 32%
17% 100% 100% 15%
07% Adidas Smith 08%
GIAIS Knee Pads INT
24% ION Fox 13%
13% POC POC 12%
08% FOX ION 08%
G/AIS Riding Shoes INT
55% AFT* AFT* 50%
07% Shimano Shimano 11%
04% ION Specialized 06%

MAXXIS




KTM Duke 790 #; & iz & #%5

KTM Duke 790

KTM Duke 790 15
M_@ ¥l EiREIS S Ehikia

SUPERMAXX ST

MAXXIS"




RERMNF = 2 12 € (Karting Australia) i ?s &= &7

Maxxis Awards

2022 442 7 & M} Moo #8210 1 2 Mo B 04 18 T
HRISE | ]
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Maxxis Awards

S / A " - 2 R i - .
g\Ne Deliver Performance ™ MAXX’S




Michael Woods
¥;%E Tour des Alpes-Maritimes

TOUR B ik B E
new piGH ROAD

2T EFERE

@Ve Deliver Performance ™

FapEESESE

axxis Awards

_ e

e B2

Mads Wiirtz Schmidt
EFHAF Tirreno-AdriaticoB 751

Qe [-T-J= % :
i EB- g 03, B

new piGH ROAO

25 ITEERE

MAXXIS




2021 & MC#7 & 5B % R % (e} & %)

2021 MC PERFORMANCE

~m 2020/08/29 TSRR.3 125 A/l - AETE
'_’-tR 2020/08/29 TSR R.3 EVS10.0 - A EEE ) F X
8 W 2021/09/26 TSR R4 125 A -ABRE
thers2021/09/26 TSR R4 EVS10.0 - RBERE 2021/12/4 1BIEZE #BCH 2I58E-HEBLH

2021/12/4 #BRZE ECH-RBERE

%/ «“;?‘ N
~ TSREW yimss 70%E2ha, s osomns, DG Sk TAIWAN
> fIRZE 90%HHA, el

= AISISP L BIE S |
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2021 # MC#7 2 5B % 8 % (MOTOCROSSHE j#)

2021 MC PERFORMANCE

European Championship European Championship EMX 2021 Motocross of Nation MXoN -
EMX1254862019-2021 M=% OPENRIE2021E M E MAXXISEFEXE EMXoN i Rgm 2021 EnduroGPEJESFEE
SE R BN T E !

mruaaMX-STue RAE D Turkey TR E IR B 52 erzzMX-SM gezzMaxxEnduro
eMxi2sxErwmasmnEE  MX-MHsmpicli=E m0E8 558 cABEMONES EREL U EERNEE

@Ve Deliver Performance ™ 19 MAxx,s®




2021 & ATV OE#T A &5 3%

2021 ATV OE Performance

Ep AT ADRBIEE A% MAXXIS #%:

OE Project

Rouge 64 &

= POLARIS Rouge 74 &

MY21.5 Encore '@

"051 & "06H S

@YAMAHA [oo 2

"034 g

can-anm ‘ Maverick X3 ﬁ
ZHONDA HL6 £

| Kawasaki__ | *°°13 e,
B 9 ¢~ 2 7

®
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Honda Off-Road Factory Racing

We Deliver Performance ™ MAxx,s®




MAXXIS-NISSAN AUTOCROSS PARTNERSHIP
FINISHES WINNING SEASON

MECUENYIN Maxxis offers tires that are ideal for motorsports
enthusiasts. The Victra VR-1, an extreme
performance summer tire, is a stellar performer,

™ offering excellent traction in dry or wet weather
- plus consistent lap times. The Victra RC-1, an r-
compound competition tire, was designed with
feedback from racers to deliver superior grip,
handling and heat cycle performance.

\ ‘ g Victra RC-1 Victra VR
@ MAXXIS:
We Deliver Performance ™



https://www.maxxis.com/us/tire/victra-vr-1/
https://www.maxxis.com/us/tire/victra-rc-1/

MAXXIS’ RAZR AT AND RAZR MT
ON THE NISSAN FRONTIER AND XTERRA AT OVERLAND EXPO

Nissan’s Frontier and Xterra models outfitted

by performance division NISMO will feature

Maxxis’ RAZR AT and RAZR MT tires

at Overland Expo West 2021, the premier

overland event series in the world.

RAZR AT RAZR MT

23 MAXXIS*

We Deliver Performance ™



https://www.maxxis.com/us/tire/razr-at/
https://www.maxxis.com/us/tire/razr-mt/
https://www.overlandexpo.com/west/

FTiER %

Operating Results

@Ve Deliver Performance ™ MAxx,s®
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Operating Results

L LA U 0
Unit : NT$ 100 million

2021 #1-9” 2021 #%1-9* 2021 & 1-97

Ny

0
100% 23% 8%
R Lo CE Y e

Net revenue Gross Profit Operating Profit

TWD773.6% TWD175.7 TWD63.2 7%

f}é,)‘:,‘ S J—?’ ﬂj
\Y/C‘)\Y/
Aﬁk «E—\S_ 2.6%
FAL KR B AR L& B4R

Source : CSTG Financial Report ®
g\Ne Deliver Performance ™ MAXX’S




& EFRED
EPS (Consolidated)

L B
Unit : NT$

2020+Q3 2021+Q3

TR RR EATHIR & E AR

Source : CSTG Financial Report
®
@Ve Deliver Performance ™ MAXX’S




EEELE AR

Statements of Comprehenswe Income Overview (Consolidated)

Unit : NT$ million ﬁ%E(Amount) £$E(Amount)
;g' - T » (Net revenue) 77,360 69,506
= A& (Cost of good sold) (59,789)  (77) (53,116) (76)
|| (Gross profit) 17,571 23 16,390 24
(Operating expenses) (11,252) (15) (11,238) (17)
ﬂ} | (Operating profit) 6,319 8 5,152 7

e A 453) () (890) (1)

(Non-operating gains & losses)

7]?2,73"* 7 41| (Income before tax) 5,866 4262
~ 8p = 41 (Net Income) 4,375 6 2,834

i = L F AR () 1.34 0.87
(EPS ; NT$)

TR I ATHIY & o 47

Source : CSTG Financial Report
Sl : MAXXIS"
We Deliver Performance ™




MEPA]RE:GFE

Balance Sheet OverV|eW (Consolidated)

B Ao RpEg~ 2021/09/30 2020/09/30
Unit : NT$ million £ #f (Amount) £ %f (Amount)

MEEZNEFRE 18,946 22,668

(Cash and cash equivalents)

%R 20,168 15,074 10

(Inventories)

A S R x R KRG 82,615 89,705 60
(Net property, plant and equipment)

FTARE 145,683 149,793

(Total assets)

il 33,330 36,112 24

(Current liabilities)

£ &N 7 i 28,257 32,910 22

(Long-term debts & corporate bonds)

WA R 79,959 76,354 o5l
(Total shareholder’s equity )

ERERLEERIE 145,683 149,793 100

(Total liabilities and shareholder's equity)

@ FH &R I FTHIY £ & B447 (Source : CSTG Financial Report) M ,s®
We Deliver Performance ™ 28 Ax x




LR a T 4L

Statement of Cash Flow Overview (Consolidated)

Hr oW pEg~ 2021/1/1~09/30 | 2020/1/1~09/30
Unit : NT$ m|II|o £ % (Amount) £ % (Amount)

& & fm = 1 5,866 4,262

(Net income before tax)

FHERRABPZREN 8,968 15,775
(CASH FLOWS FORM OPERATING ACTIVITIES )

REESB2ZREND (3,203) (5,108)
(CASH FLOWS FORM INVESTING ACTIVITIES)

NEE Y EE Y (3,255) (5,266)

(Acquisitions of property, plant and equipment)

ES- 33 SER W Sl (5,067) (12,742)
(CASH FLOWS FROM FINANCING ACTIVITIES)

4 gk B 4 () (980) (9,321)

(Increase (decrease) in loans)

APRAEE NERAER S K (167) (2,833)

(Dncrease in cash and cash equivalents)

BAMEZ HGFREAE 18,946 22,668

(Cash and cash equivalents at the end of year)

TR AR R ATHOR £ B M4

Source : CSTG Financial Report
Sl : MAXXIS"
We Deliver Performance ™
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YoY Revenues (Consolidated)

Hi= 3o A HE~
Unit : NT$ million

[ 4c2 £ 11.3% 5 7]

(Reasons of revenues increase 11.3%)
e Hp vt #2(YoY) -

> e B2 11.74%
(Quantity effect : 11.74%)

>R LR 241%

rice & exchange rate effect : -2.41%)

> BB R 1.97%
(Other effect 197%)

2020+1-9H 202141-9H
TR KR I ATHOY & R

Source : CSTG Financial Report
®
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YoY Revenues by Subsidiaries (Consolidated)

Vs . <~ N ) 12 2 —_
‘Ei (MM ﬁﬁ'f’ H‘W;‘ ]l&m

Unit : NT$ 100 million 2020# Q3 2021 % Q3

Iz% 118% 118% 111% I?% 111% ]18% I3% 136%

134.1 128 5

116.
! 6.3 113.7

109.2 98.7

83.9

20 4 37.4
36.2

25.0

CSTC  XCS CST CSTP MIT CSTZ CSTS CSV OTHER

PR R L ATHIR & B A E

g Source : CSTG Financial Report
®
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YoY Proportion of Subsidiary Revenues (Consolidated)

2020Q3 2021Q3

4.8%
5.2%

3.8%
3.6%

MIT CSTZ CSTS CSV OTHER

YoY V1.6% A 0.9% A 0.8% V¥2.3% V¥0.4% - A 0.2% V¥0.4% A 2.8%

TR KR L RTHIR S B MR

g Source : CSTG Financial Report
®
We Deliver Performance ™ MAXX’S




B
(Europe)
7.6% (A 0.7%)

2

2020Q3 2021Q3

R S
(M. East & Africa)
3.2% (v 0.6%)

-6%

2020Q3 2021Q3

FAKR LATEBA B L

- A Y A

Proportion of Regional Revenues

R -
(China)
52.2% (v 1.7%)

%

2020Q3 2021Q3

I+
(Asia Pacific)
16.6% (-)

1% s

2020Q3 2021Q3

Source : CSTG Non-audited Financial Report

e Deliver Performance ™

o
(Taiwan)
6.8%(A 0.2%)

iy

2020Q3 2021Q3

(America)

13.6% (A 1.4 %)

25%

/

2020Q3 2021Q3

MAXXIS




EHARUH L EIE R IVR

YoY Proportion of Revenues by Products (Consolidated)

o P R b
Unit : % of sales

16.3% (v3.0%) 37.7% (vo.1%) 18.8% (A4.8%)

\ /

8.8% (v1.5%)

-4.7%
\

11.4% (vo.1%) 7.0% (vw0.1%)

/

20207FQ3 2021+Q3 20207FQ3 2021+Q3 2020+FQ3 20214Q3

TR kR B ATE WA B4R 4

@ Source : CSTG Non-audited Financial Report
We Deliver Performance ™

20207FQ3 2021+Q3

20204Q3 20214Q3 20207FQ3 2021+Q3
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LHARNHELEERI VR
YoY Quantities by Products (Consolidated)
H>:pmgix
Unit : million pcs

OTHER

”
5 i

R - ] Il N BN == == = N

2020/:Q3 20214:Q3 20204°Q3 20214FQ3  2020%:Q3 20214:Q3  20204:Q3 20214:Q3 20204Q3 20214:Q3 20204:Q3 20214:Q3

TR kR B ATE WA B4R 4

Source : CSTG Non-audited Financial Report $®
@\Ne Deliver Performance ™ MAXX’




17vd 02 F el & 3 R

YoY Comparison =217” PCR Sales (Consolidated)

H > 117+t PCR4 & & 3F (b
Unit : > 17” % of PCR sales amount

’ 202041-9 7 20214£1-97

31.3% 34.9% | J

1Ert1/3 ) )

@Ve Deliver Performance ™ MAxx,s®




g ﬁf %' ¥;t‘ ‘TIJ}_-_?J

Gross Profit Rate (Consolidated)

(Reasons of gross profit rate decrease 0.87%)
fe #p vt g (YoY) :
> Rl A A 267%

(Material cost rate increase 2.67%)

23.58% 22.71%

20204F1-9H 20214F1-9H

TR KR ATHIR £ AR

Source : CSTG Financial Report
®
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20218 %= F hfl= &

Material Cost in 2021Q3

13%

RATRET
Nylon Cord Fabric

14%

B
Carbon

17%

7 P
5 &5

Chemicals

@Ve Deliver Performance ™

10%
4 5 &b S EF
Steel & Steel Cord Fabric
25%
4
Natural Rubber

21%
A iE v
Synthetic Rubber

MAXXIS




Epocha &

Proportion of Domestic & Foreign Sales

m ¢k 4 (Foreign Sales) i 48 (Domestic Sales)

23.7% 28.1% 62.6% 63.29%65.4% 74.1% 78.1% 84.9% 91.8% 96.6%100.0% 60.

716.3% 7 37.4% 36.8% 34.6% 2 0 3
° 1988p° d e

CST MIT CSTE CSV PTM XCS CSTC MRI CSTP CSTZ CSTS CSTG

TR &R 2 AEBp 244 (2021£1-97)
Source : CSTG Non-audited Financial Report (2021Q3)
¢.

e Deliver Performance ™ 39 MAXX’$®




# M OE/RE W &

Proportion of OE & RE Revenues

w2 @ i (OE) = 547 (RE)

23.1% 5650 57.8% 62.0% 69.8% 75.3% 80.4% 89.3% 94.0% 96.1% 99.9v, 70.8%

% 4 0 % 0

% . 0.1% v

MRI CST XCS CSTC CSTS CSTZ CSsV MIT CSTP CSTE PTM CSTG

TR KR EATEERp $IF L (20201£1-97)
Source : CSTG Non-audited Financial Report (2021Q3)

@\Ne Deliver Performance ™ 40 MAXX’$®




2021 & % = 2 ¥iER &
20210Q3 Operating Overview
Hix 3558 ma
Unit : NT$100 million

¥ E o r &k i ERe
Income Cost Exchange Rate  pq.q
(68.48) 0.24 4.24

202003 2021Q3
Net Profit  Jp 7E 3 4 15. Net Profit

@Ve Deliver Performance ™ MAxx,s®




PRRHE ERT TR
¥ AP 2R %6’* E
Thanks for coming and kindly appreciate your
support.

(] ) o B2 D ohttp://www.cst.com.tw/
CST website

- g %'lk

BRAND OF CHAMPIONS

m MAXXIS COLLECTION.
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