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This presentation is based on the information obtained from various sources
which the Company believes to be reliable. But at some point in the future,
there are a variety of factors which could cause actual results to differ
materially from those statements. Therefore, please refer to the information
on MOPS website as the main basis if any adjustment has been made.
(http://mops.twse.com.tw)
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Production Plants

China@

Kunsgan i1 R
Chongqging Production Plants
Xiamen

Zhangzhou f\é

11 7

india 9 Taiwan®
Gujarat . | Chang hwa (HQ) R A

Douliu Number of employees

oo
Thailand 9 L5262 4 ;

Rayong c -1 ] 25,599
(Taiwan 5,262 ;

Vietnam @ Indonesia@ Global 25,599)

Dong Nai Jawa Barat
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Production Configuration

¢ R
3%

(CSTC)

B
i
(CSTP)

A5
¥
(CSTE)

 #
£R
(CSTS)

o 8
5
(CSTZ)

Ay B L
(PCR) viin

©

©

Hork+ 2 chap
(TBR) ,6-%

©

LRI
(MC)

B {7d ¢hen

(BC) &voo

e
(TUBE) MF %

(OTHERS) Gg

©

@Ve Deliver Performance ™

7ok L % p (Base Date) : 2022-06-30

MAXXIS




F XA A

Production Capacity

Hi+~:F+i%/p
Unit : thousand pcs / day

TBR : 23 \
PCR : 178 BE : 565 m

Total : 1,446

*TUBE : p 75

«BC: p 78 ¢hrs

e MC : 8 ¢k 75
*PCR : fg 54k ;7 2 ¢b oy
« TBR @ 55tk + & ¢k #s
* OTHERS : # &

744 & p (Base Date) : 2022-6-30

®
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MAXXIS VS-EV Tires

A\ \

@Ne Deliver Performance ™ MAxx,s®




RELRA*FICMERERT

Won the GM Annual Supplier of the Year
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¥ Elsrael-Premier Tech% & # Fpdy 2 b

Designated Maxxis High Road Tires for Israel- Premler Tech

MAXXIS HIGH ROAD
7 % 44 WIRoad Bike 323

ISRAEL

PR E -

FEIPTEPK Simon éLARKE =
2022iREFE R ik ROADB'KE " lIsrael-Premier Tech

i_%’ E E ﬁ'ﬁ E E Test Result Issue 07/2022 o
“ TEST WINNER o 5 ip Tm e |

28-mm-TOP-TIRES

ﬂﬁ#imw ,
# OUTSTANDING

HIGH ROAD ' - =t
: %{\75/_”# ,y,_é,r ,, | High Road
* f’” ‘e .. {28 ROADBIKE %2 M LE

#+# No.1
o i MRAEF— BEE—AEmE
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Hersteller

Modell
Preis/Gewicht*
effektive Breite**
PRAXISWERTUNG
% Montage
=% Fahrverhalten
% Rollwiderstand
% Pgnnenschutz
(ox) Gewicht

Fazit

ROADBIKE

MAXXIS HIGH ROAD £ £ 4t FlRoad Bike#ti&:i=p % -
MAXXIS HIGH ROAD Test Winner in Road Bike Magazine

ROADBIKE |
o/

Test-
sleger

Maxxis
High Road
59,90 Euro/215g
29,5 mm

Der leichteste Reifen im
Test besticht mit spritzi-
gem Fahrverhalten, sehr
satter StraBenlage, viel
Komfort, Top-Pannen-
schutz sowie geringem
Rollwiderstand - und
rdumt so den Testsieg ab.

OBERRAGEND 95

B

o

\

Michelin

Power Cup
70,00 Euro/228 g
29,6 mm

Sehr sportliches Handling,
satte Kurvenlage, tolles
Abrollverhalten und viel
Dimpfung - der Power
Cup Uberzeugt auf ganzer
Linie und stoht fast auf
Augenhdhe mit dem
Testsieger von Maxxis.

UBERRAGEND g“‘
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TIPP

Pannen-
schutz

Continental
GP 5000

68,90 Euro/249 g
284 mm

Bestwerte beim Pannen-

schutz, dazu einfach zu
tieren und

J

gen Im Fahrelndruck. Auch
der Rollwiderstand begeis-

tert. Der GP 5000 Gber-

zeugt einmal mehr als
starker Allrounder.

BEHR GUT

90
KT,

Schwalbe
Pro One
62,90 Euro/246 g
278 mm

Keiner hilt Schnitten an
der Seitenwand besser
stand als der eher schmal
bauende Schwalbe Pro
One. Das lebhafte Fahrver-
halten begeistert, Rollwi-
derstand und Gewicht sind
ebenfalls erstklassig.

SEHRGUT

ROADBIKE

Test Result Issue 07/2022

TEST WINNER

28-mm-TOP-TIRES

OUTSTANDING

MAXXIS
High Road

HIGH ROAD

EVogirgsd 3

1= ROADBIKE 3t 3%
astre e No.1
HREF— SEE—AERE

¥ MAXXIS

% MAXXIS HIGH ROAD § % 1t &
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MAXXIS 3 % # 55

MAXXIS Awards

(HENDU

MOUNTAINBIKE MAGAZINE

= | Z5f 2+ £7 328 =+ £k 13 0y, 3t N
BN SR E 2021 F R EENduroEFXTOP11 - #8iB70%EEMAXXISERS
Specialize
Bike Price Tire f/r d

) — ) — — Schwalbe| 9%
Pivot Firebird Pro XT/XTR — Air €9,499 [MAXXIS Minion DHF/Minion DHR I 99%
Orbea Rallon M-Team € 6,638 [MAXXIS ASSEGAI/Minion Michelin ‘
YT CAPRA UNCAGED 6 €8,999 [MIAXXIS ASSEGAI/Minion DHR I 9% ‘
Cannondale Jekyll 1 € 6,499 [MAXXIS ASSEGAI/Minion
Canyon Torque CF 8 € 4,499 [MAXXIS ASSEGAI/Minion DHR Il Maxxis
GT Force Carbon PRO LE €6,099 [VIAXXIS ASSEGAI/Minion 73%
Nukeproof Giga 290 Carbon Factory €6,999 |Michelin Wild Enduro Front/Wild Enduro m Maxxis = Michelin Schwalbe = Specialized
Rocky Mountain Altitude C90 Rally Edition €9,900 [MAXXIS ASSEGAI/Minion DHR Il
Santa Cruz Bronson CC X01 AXS €9,999 [MAXXIS Minion DHF/MAXXIS Minion DHR I
SIMPLON Rapcon 170/165 €7,479 [Schwalbe Magic Mary/Big Betty

Tire ratio

Specialized S-Works Turbo Kenevo SL € 14,500 [Specialized Butcher

European magazine selects TOP11 of the best Enduro models in
2021, more than 70% are equipped with MAXXIS tires.

Minion DHR Il Minion DHF Assegai
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MAXXIS Magazine Awards
Magazine Award- (£ Pinkbikeji::-NA) 4% 70% S50 0388 FE M ons S -
pb pingbige iy ELIRAT 60% 3 K K88 Fi Maxxis /A !

ANNUAL COMMUNITY SURVEYZLY: i
j i ; currently use on your primary

mountain bike?

lata-minded people can Rubena
e it ults from the survey, we're most
excited to

Maxxi 69.99 | .
We've published the data a: matted images, but released copyable text results here. The dev guys swear - = = Whut hrﬂl‘ld llf (IIES dn yﬂll
that one day we'll be able to embed tables on Pinkbike >Chwalb 4./9 -
plan on purchasing next for
your primary mountain bike?

About 70% of readers named Maxxis tires. Sk
And nearly 60% of readers will choose Maxxis s |'j <t
tires in the future! veee M
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RETMMRAER L p 72 M Enduro Mountainbike Magazine ¥ #_

Recognized by Enduro Mountainbike Magazine, Germany’s Largest Bike Media in Europe

Magazine Award-(ENDURO MOUNTAIN BIKE MAGAZINE-EU)

MAXXIS S5fEENDURO MOUNTAINBIKE MAGZINE 20214F i {
EmARmREEE o (TEEEE:48%/ £ Bk&:60%)

WHICH BRAND MAKES The best tire Brand of 2021

THE BEST...?
ENDURO MOUNTAINBIKE oo

( h.mgcx to 2020 in percentage points Bell 15%

M A G A Z I N E Brand Overall winner (G/A/S + INT) of each category 10% Giro LD 12%
it Forks INT [ G/A/S Wheelsets T [l G/A/S Backpacks INT

58% FOX FOX 50% 43% DT Swiss DT Swiss 36%  44% EVOC EVOC 26%
25% RockShox RockShox 24%  15% Newmen Industry Nine 09%  18% Deuter CamelBak 24%
04% Ohlins Ohlins 07%  03% Santa Cruz ENVE05%  07% Ergon Osprey 11%

G/A/S Drivetrains INT Bl G/A/S Riding Glasses INT

2021

GIA/S Rear Shocks INT

56% FOX FOX 47% 53% SRAM Shimano 49%  24% ()ﬂl\lt‘) Qakley 32%
19% RockShox RockShox 15%  38% Shimano SRAM 42%  17% 100% 100% 159
05% Ohlins Ohlins 09%  02% Pinion Pinion 01%  07% Adidas Smith 08%
GIA/S Brakes INT [ G/A/S Saddles INT [l G/A/S Knee Pads INT

34% MAGURA Shimano 32%  31% SQ Lab Ergon21% 24% ION Fox 13%
24% Shimano SRAM 16%  26% Ergon WTB12%  13% POC POC 12%
19% Trickstuff MAGURA 16%  07% Selle Italia Specialized 07%  08% FOX ION 08%

GI/AIS Riding Apparel INT G/AIS Riding Shoes INT
T I R E S 18% MAXXIS MAXXIS 59%] 20% Endura Fox22% 55% AFT* AFT* 50%
28% Schwalbe Schwalbe 14%  16% Fox Endura 16%  07% Shimano Shimano 11%

09% Continental Michelin 08%  09% ION LD 11%  04% ION Specialized 06%

Maxxis tires is the No.1 brand.

®
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Designated Maxxis Tires for BMW Electric Scooter

Y1 MAXXIS

IE £ EERBMWCE 04
EEYEE AT R EdfA
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Designated Maxxis Tires for ottobike MCR
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®E % B F 2 E# 5 £ (National Auto Sport Association (NASA) )

BMW E30,% 3'1%:} _F AL
Designated Maxxis Tires for NASA BMW ESO Competition

EELEESEESRE
BMW E30&%5IEFIsE A4
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¥ & Volkswagendy T fie £ #h 7

Designated Maxxis Tires for Volkswagen

MAXXIS

Crafter
X
Vansmart MCV3+
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Operating Results
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2022 H1 Operating Results

Hix3roig~
Unit : NT$ 100 million

y
100% 21% %

oW )2 B oW S
BT S § ¥

Net revenue Gross Profit Operating Profit

TWD488.4 1 TWD103.8 7% TWD35.2 7%

FAL KR D ATHOR & A F

Source : CSTG Financial Report s®
gVVe Deliver Performance ™ MAxx,
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Statements of Comprehenswe Income Overview (Consolidated)

AR A
Unlt NT$ m|II|on §$§(Amount) £ %F (Amount)

¥ ¥ JT > (Netrevenue) 48,836 53,095

¥ ¥ = A (Cost of good sold) (38,453) (79) (40,336) (76)
¥ ¥+ {l(Gross profit) 10,383 21 12,759 24
¥ E ‘%u"f * (Operating expenses) (6,865) (14) (7,577) (14)
¥ ¥ & | (Operating profit) 3,518 7 5,182 10
FESELD 65 - (610) (1)

(Non-operating gains & losses)
.50 & 4 (Income before tax) : 7 4,572
~ 8p = 41 (Net Income) , 5 3,422

f1s % B AR(R) . 1.05
(EPS ; NT$)

PR KR ATHIS & ¥ F

Source : CSTG Financial Report
Sl : MAXXIS"
We Deliver Performance ™
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Balance Sheet Overview (Consolidated)

B Ao RpEg~ 2022/06/30 2021/106/30
Unit : NT$ million £ #f (Amount) £ %f (Amount)

MEEZNEFRE 24,548 19,077

(Cash and cash equivalents)

Eh 21,296 20,703

(Inventories)

A S R x R KRG 79,078 84,531
(Net property, plant and equipment)

TAME 148,384 147,988

(Total assets)

il 34,184 31,881 22

(Current liabilities)

£ & 7 if 28,403 28,327 19

(Long-term debts & corporate bonds)

L 81,739 83,239 56
(Total shareholder’s equity )

RIS T3 ¥ 148,384 147,988 100

(Total liabilities and shareholder's equity)

@ FH kR I ATHIY £ & p447 (Source : CSTG Financial Report) M ,s®
We Deliver Performance ™ 21 Ax x
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Statement of Cash Flow Overview (Consolidated)

2022/1/1~06/30 | 2021/1/1~06/30
£ %f (Amount) £ 3F (Amount)

B freWRpag~
Unit : NT$ million

£ & 7fi£‘é?* T —N
(Net income before tax)

YEEBLRE

(CASH FLOWS FORM OPERATING ACTIVITIES )
BEEBZRE N

(CASH FLOWS FORM INVESTING ACTIVITIES)
RS - A

(Acquisitions of property, plant and equipment)
EFFRBZREND

(CASH FLOWS FROM FINANCING ACTIVITIES)

% 257 4 e ()

(Increase (decrease) in loans)

APREE QFIRERCE
(Dncrease in cash and cash equivalents)

PBAREZ 9E ML
(Cash and cash equivalents at the end of year)

TR KR T ATHIY L M
Source : CSTG Financial Report
e Deliver Performance ™

3,583

7,086
(2,922)
(1,660)
(5,838)
(5,722)
(1,379)

24,549

4,573
5,994
(2,178)
(2,204)
(3,517)
(3,371)
(35)

19,077

MAXXIS
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QoQ Revenues (Consolidated)

Eﬁ:h%r"“ﬁg5~
Unit : NT$ million

’II/}E\‘ 2 29%}%' r]]

(Reasons of revenues decrease 2.9%)
I . .
| § }i b ﬁ*(QOQ) ’
> EERE-6.16%

(Quantity effect : -6.16%)
> e e R L 5.17%

(Price & exchange rate effect : 5.17%)

2022 # Q1 2022 # Q2

TR KR DT ATHIR & AR

Source : CSTG Financial Report
®
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QoQ Revenues by Subsidiaries (Consolidated)

s « > A
L B Tl ) B

Unit : NT$ 100 million 2022 Q1 2022 # Q2

145 178
8.2

16.4 14.0 5.2
8.1 4.8

CST XCS CSTC MIT CSTZ CSTP CSV CSTS PTM OTHER

AT RT BRPIEAT P RLEAT %ﬁ’\xl??]i%fr BRAAERT EMAE A AT EAITAT PRI His

FOR kR T RTHIR & ¥ R

@ Source : CSTG Financial Report M AXX,S@
We Deliver Performance ™
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QoQ Proportion of Subsidiary Revenues (Consolidated)

2022£Q1 W 2022 Q2

16.6% 16.4%
16.0% | 16.0%

0
3.4% 299,
3.3% 2.0%

CST XCS CSTC MIT CSTZ CSTP CSV CSTS PTM OTHER

r»/%%'J_‘TT BT ET ¢ ®&TFT IELL?? /ﬁ- H 3T }EF'E/‘MH: e i LRI BRAIEF OHE

R T T T O I I

PR KRR I ATHIE & H 4R

@ Source : CSTG Financial Report
®
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B Mol & %3 3ok i (QoQ)

QoQ Proportion of Regional Revenues

2022Q2

| Ak [ BN
W EX M msH

7.4% 3.0%
9.3%

mEMNA
B R-IEH

2022Q1

WA G A CENT
W e msH B R-FEH

8 99, 7.6% 2.4%
. 0

3R <M

)
I =

B0 L L G

2022Q2 42.6%
2022Q1 47.1%

22.9%
20.4%

9.3% 7.4% 3.0%
8.9% 7.6% 2.4%

FTH AR TATEBp B A

@ Source : CSTG Non-audited Financial Report
We Deliver Performance ™
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& HASNS L £ (Q0Q)

QoQ Proportion of Revenues by Products (Consolidated)

o P R b
Unit : % of sales

2022Q2 12.0% 36.6% 10.7% 12.2%

202201 13.4% 37.9% 9.8% 12.6%

FAL KR D ATE B P AR A

Source : CSTG Non-audited Financial Report S®
gVVe Deliver Performance ™ MAXX’




¢ HZ &N T E v R(QoQ)

QoQ Quantities by Products (Consolidated)

H>:pmgix
Unit : million pcs

2022Q2 : : : : 4.9

20220Q1 . . . . 5.7

FAL KR D ATE B P AR A

Source : CSTG Non-audited Financial Report S®
gVVe Deliver Performance ™ MAXX’




1704 12+ 7540 80 R

QoQ Comparison = 17” PCR Sales (Consolidated)

Hix 117+t 12 PCR& & £ 3 ikt
Unit : 217" % of PCR sales amount

’ 202202 202201

36.2% 34.6%

%jéé"l/é‘ / /

@Ne Deliver Performance ™ MAxx,s®
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Gross Profit Rate (Consolidated)

(Reasons of gross profit rate increase 0.91%)

F & #(QoQ) -

>l 3 T 7.4%
(0]
2081 cyo 21 72 A) (Manufacturing expense rate decrease 7.4%)

2022 4Q1 2022 4Q2

FTAL KR L ATHIE & E AR

Source : CSTG Financial Report
®
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2022# F X E Bl A

Material Cost in 2022 H1

9%
2, 2 e, AN

Steel & Steel Cord Fabric

14% 22%
RATRE T 4 9%

Nylon Cord Fabric Natural Rubber
°

15%
B 22%

Carbon .
L)
Synthetic Rubber

18%

7 v
5%

Chemicals

@Ve Deliver Performance ™ MAxx,s®




P ocha &

Proportion of Domestic & Foreign Sales

m A 44 (Domestic Sales)  m 444 (Foreign Sales)

% 4 % 4 % 3 % % 2 % 1 % Yo 3 %
% % 5 % © % % % 8 Yo 8 9 % 1 % 6 %

CST MIT CSTE PTM CSV XCS CSTC MRI CSTP CSTZ CSTS CSTG

e L AXm B PR R EFE R R & m
LAY BAT BAT DAY BAT R# DAt a7
FAR KR P ATEBRp B L (2022£1-67)
@ Source : CSTG Non-audited Financial Report (2022H1)
W

e Deliver Performance ™ 32 MAxx,s®




# MOE/RE W &

Proportion of OE & RE Revenues

w4 & g (OE) m & 4% % (RE)

% Yo Yo 7 o Yo Yo 9 o Yo 6 ()
% 4 % 2 %2 % 2 %
1 001 (o] 1 % Yo

MRl XCS CST CSTC CSTS CSTZ CSV CSTE MIT PTM CSTP CSTG

S EF & "H EAR RN s * AT i\LX] PR B 4 @
3 ~ B

=
I A7 TART AT AT AT TR OERT ORE AT AT A E

TR kR DATEBp B4R L (2022£1-67)

@ So-urce : CSTG Non-audited Financial Report (2022H1) M xx's@
We Deliver Performance ™ 33 A




2022% L& ¥ iER &
2022H1 Operating Overview

Hix 3558 ma

Unit : NT$100 million

¥ T~ RS B’ * H
Income Cost Exchange Rate  iqrg

(47.16) 22.57 0.82 13.88

2021£HL 2022 H1
Net Profit Net Profit

@Ne Deliver Performance ™ MAXX’S®
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Thanks for coming and kindly appreciate your
support.

(] ) o ¥ Hexb L http://www.cst.com.tw/
CST website

- g %'lk

BRAND OF CHAMPIONS

m MAXXIS COLLECTION.
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