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Safe Harbor Notice
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This presentation is based on the information obtained from various sources
which the Company believes to be reliable. But at some point in the future,
there are a variety of factors which could cause actual results to differ
materially from those statements. Therefore, please refer to the information
on MOPS website as the main basis if any adjustment has been made.
(http://mops.twse.com.tw)
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Mr. Lee, Hung-Ko / Vice President
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Mr. Lo, Yung Li / Vice President
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Company Introduction
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Production Plants

China@

Kunshan it 1 R
Chongqging Production Plants

Xiamen

Zhangzhou f\é

11 7

india ¥ Taiwan®
Gujarat . | Chang hwa (HQ) R4

Douliu Number of employees

e
Thailand © L 4,800 4

Rayong c f ] 24,426
(Taiwan 4,890 ;

Vietham @ Indonesia@ Global 24,426)

Dong Nai Jawa Barat
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Global Tire Company Ranked 10t

Tire Business Special Feature

37TH GLOBAL TIRE REPORT

2022 Global tire company ranklngs

Based on 2021 results. Includes subsidiaries. {Figures in millions of dollars, translated at average annual currency exchange rates)

Company Tire Sales
(Unit: USD million)

Maxxis International / Cheng Shin Rubber 3,866.2
Yokohama Rubber Co. Ltd. 4,229.6
Zhongce Rubber Group Co. Ltd. ﬁ.’ k| mes 4,528.3

Hankook Tire Co. Ltd. & HAINKooK 5,975.8
Pirelli & C. S.p.A. FRELLs 6,340.2

Sumitomo Rubber Industries Ltd. & SUMITOMO TIRE 7,249.6
Continental A.G. (nfinentfal & 12,000.0
Goodyear Tire & Rubber Co. 14,917.0

Bridgestone Corp. BRIDGESTONE 22,175.0
B0,
Group Michelin 26,295.0

9
8
7
6
5
4
3
2
1

August 29, 2022, TIRE BUSINESS
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Production Configuration

¢ W
B A7

(CSTC)

B
i
(CSTP)

A5
R ¥
(CSTE)

3
£R
(CSTS)

e
B A%

(CST2)

Ay B R
(PCR) viin

©

©

etk + 2 ek
(TBR) ,6-%

©

LRI
(MC)

B {7d ¢hen

(BC) v

p s
(TUBE) 7%

(OTHERS) Gg

@Ve Deliver Performance ™

7ok L % p (Base Date) : 2022-09-30

MAXXIS




F XA A

Production Capacity

Hi+~:F+i%/p
Unit : thousand pcs / day

BE : 568 m

Total : 1,455

« TUBE : | ¢

“BC: f {74 ¢ %5

e MC : ## ¢k 75
*PCR : {554 7 8 75
« TBR : {5 5% + 2 o #5
*OTHERS : &

7L & p (Base Date) : 2022-9-30

®
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MAXXIS VS-EVR # 2 75 ¥ j£2022# SEMAS & & &%
MAXXIS VS-EV Electric Tires Won the SEMA Best Product Award in 2022

*SEMA SHOW: £ FlE.+ 52 FRit B

WICTIRA F»EaEgs
==/ caal 3 "4
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MAXXIS VS-EVE # 2 "2 X 5 315 - B4 &5t
MAXXIS VS-EV Electric Tires Won the Taiwan Excellence Award

=y X |
RN e | o BRI UL
Taiwan Excellence Award 2023 o .\‘ The 31st Taiwan Excellence Awards

AT

Presented to

EFEB ITREHERAS
Cheng Shin Rubber Ind. Co., Ltd.

it B8 HRba

New Generation EV Tire
VICTRA SPORT EV

A u?‘,f

M R
Minister, Ministry of Economic Affairs,RO.C.
FREEINF11H230H
23" of November 2022
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MAXXIS Won Awards with NISSAN

NISs A

2021 FERE R ==
BOBRBREE
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MAXXIS Brand Value USD250 Million
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i Y8 g+ 2022 Enduro Mountainbike Magazines 52 g 2iis s &9

Consecutively Won the Most Popular Tire Brand in Europe 2022 Enduro Mountainbike Magazine

Enduro Mountainbike Magazine 3 g/ 4e B p 7 & & = 4448 »
ENDURO MOUNTAINBIKE

MAXXIS ¢ g .3 = # 388 P ik & i §5 755 54!
MAGAZINE

IR 03 P Y B~ -2 REHLEE -
BEST BRAND i?&j‘: W (G/A;é Ger;any/AustrTa/Svn\;itje;rzlaﬁd); .; fo > IF ] Re

2022 (INT: International ®*%) » 38 £ #7iG"a s 5 & F % — 5499 (fn 3 % 49%/
R 60%) > F B3 & By 4p m«fzozlﬁ Hetg % B 1% > 3 FE 5
- s =X ﬂ*&"»piﬁlb’"ﬂ” o

The best tires 2022

Brand Germany/Austria/Switzerland INT

1. MAXXIS 49% +01%P 60% +01%P

2. Schwalbe 26% -02%P 15% +01%P
3. Continental 09% +00%P 04% +00%P
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i 88 % 42022 Enduro Mountainbike Magazines % gk #s &4

Consecutively Won the Most Popular Tire Brand in Europe 2022 Enduro Mountainbike Magazine

A B eE B e 0 3 s £ Enduro &
E-MOUNTAINBIKE MAGAZINE A ‘ 7F. ’ 'ﬁﬂ More & L < EF >3 ﬁ

BEST BRAND

2022 BE-MTBR N e A L7 P FFE L5 - 31%)  AIF &
FI1449% < rpdc AR H 4 e » B # — -

E-
il

The best tires 2022

Brand Germany/Austria/Switzerland INT
1. Schwalbe 49% -02%P 26% +00%P

2. MAXXIS 31% +05%P 49% +04%P

3. Continental 09% -02%P 06% +00%P

@Ne Deliver Performance ™ MAXX’$®




MAXXIS 8 55

MAXXIS Awards

MAXXIS 5325 —mk%
2022 VITAL MTBHEZ | 2022 Vital MTB = # #&¥ °

MTB% . @ 2542 i§50% % 3+

MAXXISi® & p Phdeig o

2018 2019 2020 2021 2022
MAXXIS 56.4% 55.0% 52.8% 52.2% 50.4%
Undecided 10.8% 10.8% 13.2% 10.6% 10.4%

Tires to Buy

Schwalbe 11.5% 10.0% 8.0% 9.2% 10.3%
Continental 4.7% 4.5% 4.8% 4.5% 5.5%
Michelin 1.5% 3.2% 5.0% 6.4% 5.2%
Specialized 3.5% 3.3% 2.7% 3.1% 4.9%
Vittoria 0.8% 1.3% 1.7% 3.3% 2.7%
WTB 2.1% 2.9% 2.7% 2.1% 1.9%

Kenda 1.2% 1.4% 1.8% 1.8% 1.3%
Bontrager 2.0% 2.1% 1.9% 1.2% 1.2%

1 VITAL

COMTB VITAL

\
OUMTB

FOE R 2022 AUDIENCE SURVEY TRENDS

eWe Deliver Performance ™ MAXX'S®

O SE : 2022 AUDIENCE SURVEY TRENDS




MAXXISH 4 2 B 22022 # > REnduroGP# %

FEY A B2
MAXXIS Sponsors Team to Win in 2022 Global EnduroGP
- gt

B wer-
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=~y = ?\dy
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7 14-16 ocToseR 2022 D
- eYEr pwer

VET ™ Paulo Duarte 5 puaappyn

Magnorange -” Paulo Duarte

MuxxEnduro

|~ RKrAPOWIL

MAXXENDURO 3 4-¥tEnduro Competition %?i B3

» R AR AARTME o B4 hd Rig MAXXIS =
= TM Boano Factoryg - F¥ WM&k » T F
5 2%

BL3Z R PR u»_EnduroGPﬁ:}t‘ £ TEnduro E2¥x ¥ # %
#F-E1-E38% % o
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New OEM Models
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New OEM Models

Gogoro Viva Mix Gogoro Deligbt

]

90/90-10 MA-EVF 50J ’ . 100/90-12 MA-EVF 59M

100/90-10 MA-EVR 56J 0 110/70-12 MA-EVR 53M

Gogoro Mix Superfast ESC

90/90-10 MA-EVF 50J
100/90-10 MA-EVR 56J

@Ne Deliver Performance ™ 18 MAxx,s®
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New OEM Models

@O KYMCO

KYMCO KRV MOTO KYMCO Like 125/150

)

j‘j"ﬁ

110/70-13 MA-WGF 48P (YE | ) Fr : 90/90-12 M6029 44)
130/70-13 MA-WGR 63P ‘ . Rr : 100/90-10 M6029 56)

4l

7c 1= I8 i B8

ARONMOTOR

100/90-12 MA-EVE 59M @ : . 3.50-10 C6172 59]

g . 100/90-10 MA-EVR 56J .
@Ve Deliver Performance ™ 19 MAXX’S
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New OEM Models

$ SUZuUKi1

eReady Run

100/90-12 MA-EVF 59M

110/70-12 MA-EVR 53M Nt B . 100/80-14 M6237 48L
110/70-13 M6237 55L

MOTWE i YAMAHA AUGUR
mEesEA

=

YAMAHA

90/90-10 MA-EVF 50) ,:" .  120/70-13 MA-R1N 53P

@ 2 . 100/90-10 MA-EVF 56J L 130/70-13 MA-R1N 57P
= ®
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Operating Results
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Quarterly Operating Results

L LA U 0
Unit : NT$ 100 million

2022 # Q3 2022 # Q3 2022# Q3

y
100% 21% 8%

W) . ar D | Lo
B T ¥ ELA ¥ ET

Net revenue Gross Profit Operating Profit

TWD268.37a TWD55.9 % TWD21.074

Aﬁk

FAL kR & ATHIR & & 4R

Source : CSTG Financial Report s@
g\Ne Deliver Performance ™ MAXX’
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Quarterly Statements of Comprehensive Income Overview (Consolidated)

Unit : NT$ million ﬁgﬁ(Amount) ﬁiﬁ(Amount)

¥ ¥ JT > (Netrevenue) 26,827 24,265

¥ ¥ = & (Cost of good sold) (21,234) (79) (19,454) (80)
¥ * =+ 4l(Gross profit) 5,593 21 4,811 20
¥ ¥ 7 * (Operating expenses) (3,489) (13) (3,674) (15)
¥ ¥ & | (Operating profit) 2,104 8 1,136
FESELD 38 - 157

(Non-operating gains & losses)
7]?2,73'7* 7 41| (Income before tax) 2,142 1,293
~ #p 7Z 1 (Net Income) 1,527 6 953

R R () 0.47 0.29
EPS 5 %£62% /| /

FH KR DATHSS & H 4R

Source : CSTG Financial Report
Sl : MAXXIS"
We Deliver Performance ™
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Hi>x ! %5

Unit : NT$ m|II|on

& % ¥ % I £ (Cash and cash equivalents)

J& 'k 2% (Accounts receivable)

7 b (nventories)

B A -~ B % % 3K % (Net property, plant and equipment)
?é&{ﬁﬁ (Total assets)

ads f & (Current liabilities)

£ ¥ 3x& = # F (Long-term debts & corporate bonds)

£ 33 (Total liabilities)

L & £ 5,3 (Total shareholder’s equity )
T &P 52*#,:1 & (Key Indices)

T 3242 3R P #K (AR Turnover Days)

L 248 & p #K (Inventory Turnover Days)

s % 1 & Op (Current Ratio)

@ FHL KR 0 I ATHIY & # p44% (Source : CSTG Financial Report)

We Deliver Performance ™ 24

&M H

verview & Key Indices (Consolldated)

2022/09/30 2021/09/30
£ £ (Amount) ﬁgF(Amount)

21,145
10,915
21,093
78,228
147,420
31,172

28,386
63,510
83,910

47.71
95.05
186.54

18,946
9,484
20,168
82,615
145,683
33,330

28,257
65,723
79,959

48.28
86.29
161.98

MAXXIS
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Statement of Cash Flow Overview (Consolidated)

AT B E R 2022/1/1~09/30 | 2021/1/1~09/30

Un|t NTS$ m|II|on £ %F (Amount) £ %F (Amount)
¥+ #. & (Beginning Balance) 25,928 19,113
¥ £ 5% 2 I & ¢~ (Cash from operating activities ) 10,710 8,637

= 41 (Capital expenditures) (2,452) (3,255)
| (Cash dividends) (3,890) (3,890)

Z 3 4e (i °) (Increase (decrease) in loans) (5,869) (980)

#H @ (Others) (3,282) (679)
HAEEZ2 HE R L&44% (Ending Balance) 21,145 18,946
*A d & nE (Ending Balance) 8,258 5,382

Edﬁ,$_‘ﬂ ‘Ni'ﬁﬁ'l Iﬂ,$/)"ﬁ‘ﬂ\4“‘
*Free cash flow = Cash from operating activities — Capital expenditures

PRI L ATHS & # R

Source : CSTG Financial Report "
g\Ne Deliver Performance ™ MAXX’S
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QoQ Revenues (Consolidated)

Efjiqrrf“’*’ﬁ:@"f‘u
Unit : NT$ million

[ 4 o3 e 11.5% R 7]

(Reasons of revenues increase 11.5%)

. F A #(QoQ)
> BB RP -5.63%

(Quantity effect : -5.63%)
% REEF R 13.3%

(Price & exchange rate effect 13.3%)

2022 # Q2 2022 # Q3

T kiR C I ATHIE & B R

Source : CSTG Financial Report
®
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QoQ Revenues by Subsidiaries (Consolidated)

Vs . <~ N ) 12 2 —_
‘Ei I o ﬁﬁ'f’ H‘W% T’ e

Unit : NT$ 100 million 2022 Q2 2022 % Q3

253  oop
5ER 178 178

20.4
| 7.8 6.8
14.5 8.2 52

CST CSTC XCS MIT CSTZ CSTP CSV CSTS PTM OTHER
AT P RIEAT B LIEAT %B?].Egﬁ' - RN SO L TRAIIIT BRI F HE

T 11t t=1 11

ALK R ATHIR & pA4F
@ Source : CSTG Financial Report MAXX,S@
We Deliver Performance ™
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QoQ Proportion of Subsidiary Revenues (Consolidated)

2022£Q2 W 2022# Q3

9.4(y0 8.40A)

10:5% 0 0
) 6.6% 745.6 /o
. 0

2.9% 2.6%
T 34% Y

CST CSTC XCS |V||T CSTZ CSTP CSV CSTS PTM OTHER
AR ¢ R JEPLEAT “ T BRI EIT BEMAX AXe i LA AR Hi

(I T O T R B I I

TAL KR ATHIR & B PSR

@ Source : CSTG Financial Report
®
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QoQ Proportion of Regional Revenues

2022Q3 2022Q2

WA X Sl B OATE U EED N
W msH B R-IFH W w5

6.5% 2.5% 249 3:0%
7-6% 9.3%

L EN
W R-IFA

2R < B Ik ESul b ) o

China Asia Pacific America Europe Taiwan

¢ oF -2
M. East & Africa

2022Q3 47.8% 22.0% 13.6% 7.6% 6.5%
2022Q2 42.6% 22.9% 14.8% 9.3% 7.4%

2.95%
3.0%

TR kR D ATE W P AR 4

@ Source : CSTG Non-audited Financial Report
We Deliver Performance ™
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QoQ Proportion of Revenues by Products (Consolidated)

o P R b
Unit : % of sales

2022Q3 13.4% 37.0% 10.3% 11.6%

2022Q2 12.0% 36.6% 10.7% 12.2%

TR kR B ATE WA B4R 4

Source : CSTG Non-audited Financial Report S®
g\Ne Deliver Performance ™ MAXX’
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QoQ Quantities by Products (Consolidated)

H>:pmgix
Unit : million pcs

202203 : : : : 4.3

2022Q2 : : : : 4.9

TR kR B ATE WA B4R 4

Source : CSTG Non-audited Financial Report S®
g\Ne Deliver Performance ™ MAXX’




175412 WPadl B F R VR

QoQ Comparison =2 17” PCR Sales (Consolidated)

Hix 17«12 PCR& & & 3 ikt
Unit : 217" % of PCR sales amount

’ 202203 2022Q2

36.8% 36.2%

%jéé"l/é‘ / /

@Ve Deliver Performance ™ MAxx,s®
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QoQ Gross Profit Rate (Consolidated)

[% %= f157 % 0.87%h #]]

(Reasons of gross profit rate decrease 0.87%)

F &+ #(QoQ) -

> RAla A B 3.76%
(Material cost effect 3.76%)

21.72% 20.85%

20224Q2 20224Q3

TR KR ATHIR £ AR

Source : CSTG Financial Report
®
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Material Cost in 2022 Q3

9.2%
) e A
& 55 &l Sk R T

Steel & Steel Cord Fabric

13.7% 21.6%
RACEF ey

Nylon Cord Fabric Natural Rubber
°

15.8%

B 21.8%

Carbon gy
Synthetic Rubber

17.9%

y At
R
Chemicals
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Proportion of Domestic & Foreign Sales

® A 44(Domestic Sales) m 4144 (Foreign Sales)

A’ (o] A) A) A) %A) A)1o o /
23.:1% o 546% 546% 559% 67.0% 694% 76.4% % o 100.0% 61.2%

CST MIT PTM MRI CSTE CSV XCS CSTC CSTP CSTZ CSTS CSTG

i :?E«] B R R : 15 JE ® ¢ R B - R

EATERT EAT O EAT T AT RAT A AT LAT

* &

TR KR PATEBRp B L (2022£1-97)
@ Source : CSTG Non-audited Financial Report (2022Q3)
W
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# M OE/RE W &

Proportion of OE & RE Revenues

m 4 25 (OE) m&457%(RE)

NI

CST MRI XCS CSTC CSTS CSTZ CSV CSTE MIT CSTP CSTG

Y R & ¢ R T’—f‘@ AN Axg : % & F*

A7 i+ 37 N4 nE AT

* &

TR KR I ATE B BSR4 (2022£1-97 )

S : CSTG Non-audited Fi ial R t (202203
@ o.urce on-audited Financial Report (2022Q3) MAxx’s®
We Deliver Performance ™ 36




2022£ ¥ =25 Y FH &

202203 Operating Overview

B e o kg a

Unit : NT$100 million

Y B H
Cost Exchange Rate Others

43.75
: 11.06 1.96

2021 # Q3 2022 # Q3
Net Profit Net Profit

@Ne Deliver Performance ™ MAxx,$®




2022 % %= 5 3 % USD/TWD

2022 Exchange Rate Trade USD/TWD

PR KR © DQ2FIR dn e
Source : DQ2

@Ne Deliver Performance ™
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2022 % %= % 3 % USD/CNY

2022 Exchange Rate Trade USD/CNY

T KR D DQ2RI% e
Source : DQ2
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2022 % = F 4 $ USD/THB

2022 Exchange Rate Trade USD/THB

PR KR © DQ2FIR dn e
Source : DQ2
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2022 # %= 5 4 % USD/VND

2022 Exchange Rate Trade USD/VND

PR KR © DQ2FIR dn e

Source : DQ2

@Ne Deliver Performance ™
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2022 # %= F 4 . USD/INR

2022 Exchange Rate Trade USD/INR

PR KR © DQ2FIR dn e
Source : DQ2
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2022 % = F 4 . USD/IDR

2022 Exchange Rate Trade USD/IDR

FoH kiR ¢ DQ2RME dn Fie
Source : DQ2

@Ne Deliver Performance ™
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2022% % FIFOMC 2 4 B 28 4 & 1 %

2022 Federal Funds Rate

P& 2 HER 1
(Date) (Change) (Period of Rate)

2022/1/26 - 0%-0.25%

2022/3/16 = L1 0.25%-0.5%
(+0.25%) ' '

2 8 2%

. GOEO%) S -
2 8 375

2022/6/15 & 1.50%-1.75%

(+0.75%)

202217127 L34 2 25%-2.50%
(+0.75%) ' '

2022/9/21 = 538 3.0%-3.25%
(+0.75%) ' '

= 4, 378
2022/11/2 (+0"75%) 3.75%-4.0%

= 527
2022/12/14 i 4.25%-4.50%

@Ve Deliver Performance ™ MAxx,s®




PRRHE ERT TR
¥ AP 2R %6’* E
Thanks for coming and kindly appreciate your
support.

(] ) o B2 D ohttp://www.cst.com.tw/
CST website

- g %'lk

BRAND OF CHAMPIONS

m MAXXIS COLLECTION.

@\Ne Deliver Performance ™ MAXX’S
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